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Che Political Economist. 


; 
| Previous to the Budget the Economist will publish a Survey of 
Finance, showing the present state of the. Revenue.and Ha 
penditure of the country, the changes in both during the last 
twenty years, antl the principles which should regulate their 
+ j vtourse in future. 


THE USE OF PRINCES. 
/We said nothing last week of the approaching marriage of 
the Prince of Wales, nor of the procession which passed our 
deors:almost at the moment of publication. We must leave 
toour more stimulating contemporaries the record of matri- 


monial alliances ; it is not for us to describe the appearance | 


of chapels or-of fireworks. We only recur to our past re- 
tings because we may now at least by possibility be useful. 
the day after the feast, and there may be some to 
grumble at the feast. Some may ask, Why should a quarter 
fe million be spent—for computers say it has been,—why 
should bills ‘be payable before they are due,—why should a 
grsve nation be aroused from its gravity—only because two 
yeung people are married? They are good young people as 
faraswe know, but we do not know very much. They have 
heenso-fortunate as to have good parents, of whom one is 
deed; but exemplary-parents are not uncommon phenomena, 
‘wedo.not-excite ourselvesrespecting them. In a word, 
ewe been wise or unwise during the last few days? Was 
while*to do so-much for a young Prince and Princess, 
ever mice? We bélieve ‘that our rationality may be 
ited even upon the driest considerations, and such as the 
eon Tay take cognisance of. 

Wisst. Tt is of inestimable advantage to have in any State.a 
emt head of society. ‘Political power is a i 
ping, amt ought tobe achanging thing. One man is fit for the 
Workof one year, a second:for another, and a third for another. 
Mo cireumsiances of no two crises are the same, and we require 
smmerent ruler to cope with each ; at least if it were possible 


i 


‘would ‘be ‘better to have a different one. But just as it is of 
portance that the political world should shift, so is it of 
that the social world should be stable.’ There 

social. distinctions,“many ranks, many nice grades 

' in all nations let us say, which give 
; human nature. Of such 

he et poms hierarchy. 

On. a system, be regulated as much 
‘by consistent rules, and be administered as far as 


vast 
all 
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| possible by the same persons. An unequal society, such as 


ours, would hardly be possible under any other conditions, 
and if possible, it would be odious. A society of mere equal ; 
a society like a part of French society, or like American 
society, in which the “I am as good as you” principle 
is omnipotent, is always possible, generally detestable. Itis 
easy to collect a herd of human beings, some refined and some 
unrefined, and to tell them that they are alike and must treat 
each other in the same way. But an anequal society, in which 
there is no regular and constant method for fixing gradations, 
is hardly possible. If created on a sudden, it could not 
endure. It would become a mere scramble for social prizes; 
each year they would be given on a different system and to 
different persons; in a few years most people would have 
them, and everybody would be all alike. Oan amy one con- 
ceive what London society would become if the wife of the 
Prime Minister were the first lady in England ; if he and she 
regulated social pre-eminence by their own caprice and will ; 
if a change of political administration were also a change in 
our social hierarchy? It is hardly possible to conceive what 
would happen, but probably there would soon cease to be a 
national society at all. The classes possessed of hereditary 
wealth and rank would despise the shifting political rulers ; 
they would cease to recognise or regard their social edicts. 
Each class would go its own way in unprofitable isolation, and 
in the midst of all there would be an unrespected political 
class wielding a vast power, spending a vast revenue, but de- 
prived of social importance, and emancipated from social 
restraints. From this the Queen and the Royal Family 
preserve us. They are the heads of our society; they 
fix its gradations ; and give a permanence and a dignity to its 
structure. 

Secondly. The events of the present age have brought into 
conspicuous prominence the most characteristic peculiarity of 
constitutional royalty, Paradoxical as it may seem, it is the 
Government in which the chief ruler is most easily changed 
when a change is expedient, and yet most difficult to change 
when a change is inexpedient. The failure-of Presidential 
Governments, such as that of the United States, is obvious. 
Mr Lineola, who is incompetent, who cannot conduct war, 
who will net make peace, whois not able and who cannot 
choose able subordinates, who is honest but who will not 
choose honest subordinates, is fixed at a crisis,,of which the 
effects will last for centuries, as the irremoveable ruler of his 
nation. He will be there just long enough to ruin it, and he 
is likely to control its policy until he has ruined it. A Prime 
Minister here would have been removed for a very small part ' 
of the absurd and disastrous failures which he has com- 
mitted. 

The Greeks appear to be trying a system whieh has been 
tried elsewhere, in which the Prime Minister and Cabinet are 
nominated by the Parliament, and in which, as there is now 
no:King, the Prime Minister is the first. He is appointed 
when the Assembly please, and removeable when they please, 
And-this system at a crisis would probably ‘be better than that 
of the United States. You could remove a ruinous man, 
which there you cannot; and you might in a series of trials 
at last find a good man. But, nevertheless, this system 
 has.a serious and inherent defect. The Prime Minister, the 
head of the Executive, is the absolute creature of the Legislative 
Chamber ; they made him, and they can unmake him. If 
the Assembly is of the.same opinion as the nation, this result 
is good: the only manner of preserving a harmony between 2 
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Parliament and an Administration, is by entrusting that Ad- | —if it were, as some have thought, a useful but absurd 


¢ 


ministration to the most respected and influential members of 
the Parliament ; and if we have a good Parliament, which is 
in accordance with the national will, the more subservient the 
Administration is to it upon all principal points the better. 
But we cannot always have good Parliaments. They are 
necessarily elected for fixed periods. Those periods must 
be considerable, or the goodness of the Parliament is de- 
stroyed by the corruptions incident to frequent elections. 
And if a considerable time should have elapsed since. an 
Assembly has been elected, it may happen in a rapid crisis 
that its opinions are not in accordance with those of the nation. 
A system such as that which the Greeks are attempting gives 
no remedy, nor, except constitutional royalty, does any system 
that has yet been tried. Our Queen—our Executive—can 
dissolve Parliament, can ensure to us a Government in accord- 
ance with our wishes, when no other system of which a trial 
has been made can secure it. 


An expedient has indeed been proposed by one of the 
most watchful philosophers of our time, Mr J. 8. Mill, which 
in part meets this difficulty. He suggests that an Assembly 
might have the power of appointing the Prime Minister, but 
that, when once appointed, he should have the power if he 
pleased of dissolving it. This suggestion would be well 
worth the attention of those who have to frame govern- 
ments where the materials for constitutional royalty do 
not exist, but it is inferior intrinsically to constitutional 
royalty. The power of dissolving the Assembly is given to 
the Prime Minister who was appointed by the majority of the 
Assembly, and who will, therefore, probably sympathise with 
the majority, and be wrong when itis wrong. The remedy for 
theerrors of an Assembly is therefore given tothe very person most 
likely to share those errors. A constitutional King not having 
been chosen for his speculative opinions, is not specially likely 
to share in the aberrations of a mistaken Parliament, and is 
more likely than a person appointed by such Parliament to 
share the convictions of the nation. The system of constitu- 
tional royalty is preferable in the cardinal condition of a 
duly variable Executive, not only to all the systems which have 
been tried, but to the most ingenious device which philoso- 
phers have thought of yet. 


Thirdly. Though the political functions of a constitutional 
King are performed in secret, they are considerable, and in 
the hands of a highly qualified person might be of the highest 
value. By our official customs, as they have been authorita- 
tively explained, all despatches on foreign policy are submitted 
to the Sovereign “in good time,” and he can discuss them 
with his Ministers. A sound and sensible man would obtain 
great and useful authority by wielding this power with tact 
and judgment. He would not attempt to interfere with the 
measures of his Ministers ; they are responsible, and should feel 
that they are so. “ But I would say J think so and so, and 
“on such and such grounds.” If he was usually right, he 
would have great influence ; and if he be a wise and sensible 
man, who would learn from experience, he would often be 
right, for he is always in office and always learning. Such 
calm and sober monarchs as the King of the Belgians have 
understood how to obtain valuable and useful authority with- 
out undue interference with their responsible Ministers. 


Such are the “uses” of Princes—the plain, palpable duties 
which they perform for us. But these, though an essential 
part, are not the whole of their value. They are useful as 
Princes. An observer of the last few days may easily see a 
principle of political philosophy which has many consequences. 
The more personal you can render the appearance of a Govern- 
ment, the more it will be loved and the more it will be 
obeyed. Laws, constitutions, parliaments, do not touch the 
popular heart and fancy like Kings and Queens. Royalty has 
defects, but it is pre-eminently an intelligible Government,— 
it exhibits to its subjects a definite ruler of like parts and 
passions to themselves. He goes through ordinary vicissitudes 
as they do; he is born, marries, has children, and dies,—the 
simple line of human life,—just as they do. They 
can understand, or fancy that they understand, what he is, 
and the mass of no nation that we know of has ever 
really understood a complicated constitution. In a word, 
royalty creates a strong common interest for all classes, and 
most for the lowest and most natural; and he must be a feeble 
philosopher indeed that would throw away such a bond if he 


could make use of it. If, indeed, royalty had no other utility, " Railway Committees are a sort of chance: they tempt unde-| 
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stition,—if Kings had no plain and simple duties, we 
expect that this influence on the imagination would end. 
Nothing that is undeserved is trustworthy. But as constite. 
tional Government really has, when looked at very. coldly, 
conspicuous advantages over competing forms of Gove Y 
we may well rejoice that it is so exactly in accordance with the 
taste, the likings, and the imaginative predilections of human 
nature. 





THE TRUE REMEDY FOR THE EVILS or 
RAILWAY COMPETITION. 


AsHorttimesince weendeavoured inanelaborate articleto prove 
| that while the present relations between our Railway Companies 
are permitted to continue, it was not possible that they should 
be as profitable as they ought to be. They are competing 
monopolies with a debateable land between them, and while 
human nature retains its present characteristics, they will 
endeavour to struggle with each other for the supremacy in 
the intervening territory. If the distribution of ‘the 
disputed district continues to be vested in the ip 
calculable and uncertain caprice of Parliamentary Committees 
the various great Companies will take their chance of the 


be carried, and that hostile schemes will not be carried. 


It is not possible to doubt that with respect to 
ordinary lines of railway the present system produces 
great evils, at least to the shareholders. The state of 
the railway world and the party divisions which divide 
the greatest Companies are on this point conclusive evidence, 
As respects the public, it is probable that by far the greater 
part of the competition has been useful to them, though it 
has been injurious to the Railway Companies. The public 
have obtained facilities for which they have not paid. If any 
sort of roads were gratuitously made to a district in want of 
roads, of course the material interests of that district would 
benefit ; they would receive the material communications in 
which they were deficient. And it is in the nature of such 
communications, when commenced, to develop an unused 
and unexpected power of which the neighbourhood 
was itself unconsious. The inhabitants find that they possess 
unemployed time and unused abilities; they use these, and 
the nation becomes thereby richer and more powerful. Upon 
the whole, the English nation is doubtless richer than it 
would have been if railways had been constructed upon a 
more consistent and to their makers more profitable principle. 
We have a network of communication which no country 
can rival, and which produces admirable results. But such 
a process must sometime reach its term, and in our former 
article we assigned reasons to think that it has already done 
so. There is scarcely any district of the most trivial im- 
portance but has now a railway, and it is not desirable 
that even the minutest districts should possess two. The 
creation of railways has a limit, and in many parts of the 
country at least that limit has been reached. 

There is another set of considerations which render it ad- 
visable to begin a new era in our railway legislation. We are 
beginning—as Lord Carnarvon remarked on Thursday evening 
—a new series of railway-construction. If we have finished, 
or nearly finished, above ground, we are beginning, or just 
beginning, underground. And the new railways are not 
entirely similar to the former. They are subject to an addi- 
tional difficulty. If more surface railways are made than 
is desirable, those who constructed them suffer, but. no one 
else suffers. But if more subterranean railways are 
permitted than is expedient, the persons under whose 
dwellings they pass may suffer also. There is much difficulty 
in making many railways under a great city, and great care is 
necessary, or they will become very dangerous to the inha- 
bitants. Until very lately, the attempt would have been 
pronounced impossible. We must not be so reckless under- 
ground as we have been above ground, for we have dangers to 
fear in the new field which we were exempt from in the old. 

It will be said that it is more difficult to indicate the remedy 
than to describe the disease, And it may be so, But if we 
consider the matter fairly, it ought not to be very difficult. 
We only want a tolerable tribunal which shall settle some- 
what rapidly and somewhat speedily what railways shall be 


permitted and what shall not be permitted. The present 
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competition by the uncertainty of their decisions; and | exemplifications recur to the mind at once. The reduction of 

“ee wish to substitute for them not an ideal but an endurable | the wine duties in 1860 was accompanied with the introduc- 
i which shall be commonly consistent, and shall always | tion of the alcoholic test,—which caused a great addition of 
-" game. Surely this ought to be feasible. work to the Customs’ Department and necessitated a decided 
Ag we have tried Parliament and it has failed, we must | augmentation to the staff of gaugers. Thus a loss of revenue 
to the Executive Department in some of its depart- | was accompanied with an inevitable increase of the expense of 
or offshoots. But we are mindful that we live under | collecting that diminished revenue.—Again, the Chancellor of 
Parliamentary Government. We would not propose en- | the Exchequer, while rendering possible by his abolition of 
: to divest the House of Commons of its authority; we | the silk duties the retirement of a number of skilful and 
jt would be impracticable, and we do not know that it | superior landing-waiters, imposed about the same time the 
would be well. Ours is only an intermediate scheme. penny tax on imports (or units of entry) and the 1s 6d stamp 

We would propose that a special department should be | on exports (bills of lading or shipping bills), and thus in 

sated for this purpose on the plan of the Emigration Com- | another direction necessitated an increase to the clerical de- 

missioners, and we would, in the first instance, require them to | partment. In fact, while removing numbers of special articles 

upon all competing schemes for new railways. The | from the tariff, he at the same time virtually added hundreds 

| + Board of Trade, unless it were relieved of other duties, | of others—making in fact almost every econceivable article 

would‘not be adequate to the labour which this new office | chargeable with duty, though only with one penny. But the 

would throw upon it, and there would be considerable advan- | penny had to be collected and registered and brought to ac- 

tages in imposing a separate responsibility and a separate | count and checked, just as if it had been a shilling or a 
ent for aseparate work. pound, 

If, after an adverse decision of the department, the rejected Again, the Customs’ establishment is constantly being 
schemers wish for a further investigation by a Parliamentary | augmented—and the public insist upon such augmentation— 
Committee, we should be ready to grant it to them, but upon | merely to afford increased ‘facilities to merchants and trades- |! 

certain conditions only. If the Parliamentary Committee | men, without the slightest gain, or possibility of gain, to the 
should pronounce against them as well as the Railway | revenue. There could not be a stronger or a clearer instance || 
Department, they should pay the costs of their opponents as than the passing of the Inland Bonding Act of last year. || 
well as their own, and the department should be permitted to | By that Act, Customs’ establishments were decreed at four || 
defend its decision and to employ counsel in defence of what | large towns, Bradford, Leeds, Halifax and Manchester (with | 
are the presumable interests of the public. authorisation to the Treasury, we believe, to add to the | 
! number),—by which a cost of several hundred pounds at each | 


| place was necessarily incurred, without the addition of a 
| INEVITABLE een “gale OF ARES: single shilling to the revenue ;—since the sole effect and | 
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; object of the Act was to enable the owners of goods to pay 
We last week showed, in reference to some of Sir Morton | the duty in one place rather than another—after removal || 
Peto's strictures and misapprehensions, the real cost at which | from the importer’s ship or warehouse instead of before. 
the 23,000,0007 which constitutes the revenue of Customs was But passing over all these minor, but still weighty, consider- || 
collected by that department,—as also the far smaller cost at | ations, we come at once to the great point, which Sir | 
which it might be collected were the information desired by | Morton Peto wholly overlooks, and which an inconsiderate 
and the convenience afforded to the mercantile community | public is too apt to overlook also;—viz., that the cost of 
less considered than they are. We have now to comment on | levying a large revenue from the commerce of a country must || 
4 féW animadversions relative to the supposed: needless care | of necessity bear a pretty regular proportion to the extent of || 
and labour of revenue officials, which a little reflection would | that commerce. If you are to raise 23,000,000/ a year from |, 
probably have induced Sir Morton Peto to suppress. import duties—whether from few articles or from many, 

He is unable to see why a large revenue raised by import | whether by a high tariff or a low one—you can only do this || 
dues on foreign trade need involve a vigilant observance and | by supervising and taking an account of ail imports. It costs 
investigation of that trade;—or “ what possible necessity | just as much to levy a shilling duty upon wine as to || 
“there can be to supervise and take cognisance of every com- | levy a five shilling duty. It costs just as much to collect 
“ mercial transaction ;’—or “why every operation in our vast | 12s per cwt on sugar as to collect 24s. The smaller 
“ andnumerous bonded warehouses need be watchedand noted;” | sum involves as careful weighing on the part of the 
—or “the cui bono of all this examination, recording, watching, | landing officer and as careful calculation on the part of the 
“and noting,” He is of opinion that, since the number of | computing clerk as the larger sum—though it brings in some 
dutiable articles in the tariff has been so enormously reduced, | thousands or millions less to the Exchequer. But there. is 
the number of Customs’ officials might have been reduced in | more than this. You can only ascertain what articles have to 
something like a fair proportion ;—and as the notion has a | pay duty and what may pass free, by ascertaining and taking 
certain prima facie appearance of common sense about it, it | an account of all articles whether free or dutiable. When a 
may be well to ask the public to give a few moments’ atten- ship comes into harbour it is necessary to ascertain what she |' 
tion to the following considerations. has on board, as well as to ascertain the precise quantity -and | , 

The number of duty-paying articles in the tariff has no | weight of that portion of her cargo which is liable to duty. || 
doubt been extensively reduced. As Sir Morton Peto informs | If ten ships come in, you, of course, need a far larger number 
us, these were— of officers to perform these functions than vou do for one 

1,163 articles. ship. This would seem evident enough—yet it is constantly || 
1,03 — forgotten. Again :—Since all dutiable articles that are placed 
in bonded warehouses must be under the Customs’ eye and 
the Customs’ lock till the duty has been paid, it is || 
|| And beyond all question the simplification of the tariff,—by | obvious that the Custom House clerks must keep a careful || 
removing complications and the necessity for a strict discri- | account of the goods thus committed to their charge ;—and || 
mination between nearly similar goods chargeable with various | one would fancy it would be equally obvious that to register |' 
tates of duty, such as silk manufactures, and by abolishing ad | and keep a record of the ingress and egress of 100,000 hogs- 
valorem. charges,—does to a certain extent both reduce the | heads of sugar or chests of tea must require proportionally more 
number, and to a still greater degree diminish the qualifica- | clerks and more books than 10,000. The true measure of || 
tions, of the officers required. Accordingly, on the occasion of | the Customs’ officers required, therefore, is the extent of the 

|| the grand simplification effected by Mr Gladstone in 1860, we | commerce which they have to tax,—not at all, or in a very 

|| find from the Fifth Report of the Commissioners (p. 33-36), | minor degree, the amount they have to levy or the rate they 
that besides the reduction of one member of the Board, and | have to charge. If you insist on raising six millions from tea, 

two Surveyors-General, the total number of officers struck off | the cost of levying that sum must depend not upon the sum you 

the establishment was 494, and, as some of these were among | charge per lb, but, jirst, upon the number of chests you have to 

'| the most highly paid, the total ultimate saving in salaries was | assess, and secondly, upon the wholesale or retail fashion of || 

| 82,0000, of which upwards of 18,000/ took effect in the first. | the merchant who pays the duty. If a merchant will pay 
eats, duty on 10,000 chests at once, he gives relatively little 

| But it must be remembered that these reductions in the | trouble to the officers and little cost to the warehouse- 

| are not always, or exclusively, simplifications. Two keeper. If he liberates only one chest at a time, he gives F 
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a great deal. Sir Morton Peto (p. 218) expresses surprise 
and disgust at hearing that “the number of letters 
«and documents prepared by clerks employed in the tea 
« department, has risen from 228,103 in 1849 to 465,736 in 
« 1861.” But why did he not notice that nearly all this in- 
crease of labour entailed upon the Customs’ Department was 
called for not to aid the revenue, but solely to accommodate 
the merchants and tea dealers, who, instead of purchasing their 
tea wholesale and in London and paying duty on it there and 
then, prefer removing it under bond and liberating a few 
chests at a time—passing it in fact through two bonded 
warehouses instead of one for their own convenience, and at 

t+ trouble and expense to the Crown, which does not reap 
the slightest benefit from the transaction. How completely 
this is the case may be seen from the Sixth Report of the 
Commissioners already quoted, where it appears that whereas 
the duty paid on tea*in London between 1853 and 1861 only 
increased from 3,074,067/ to 3,330,282/, the number of duty- 
paid warrants (measuring the retail character of the transac- 
tions) rose frnm 258,762 to 346,960,—while the number of 
removals to other ports and the quantities removed under 
bond had more than doubled—the latter having risen from 
13,720,000 lbs to 27,673,000 lbs. Removals under bond, it 
may be necessary to state, virtually duplicate every entry and 
transaction—giving much extra labour to the revenue officers, 
but not yielding one farthing to the revenue. 


Once more. It must not be forgotten that the Customs’ 
Department is expected to collect and publish correct and 
complete Statistical Returns of the Trade of the Country ; that 
a very considerale number of their clerks, especially in Lon- 
don, is occupied with this work alone; and that many of 
their officers at remote stations do very little else. It will 
be clear, therefore, that the labour and the number of all who 
are thus employed must vary directly and pari passu with the 
inerease of trade,—in the same way as the number of those 
engaged in bonded warehouses must vary with the extent and 
variety of the operations of “ vatting,” “ mixing,” “fortifying,”’ 
“bulking,” “ bottling,” &., &., carried on therein. 

Having made this principle of comparison clear, it now only 
remains to place side by side for successive years, the amount 
of the trade of Great Britain, thus necessarily supervised by 
the Customs’ Department, with the number and aggregate 
salaries of the officers of that department ; and we shall see 
with equal surprise and satisfaction the steady increase of the 
former and the steady diminution of the latter, till it is 
scarcely too much to say that five times the work appears to be 
done with a smaller staff and at a smaller cost. We take our 
figures from the Annual Reports of the Commissioners :— 


Trape or Great Berrars CoMPARED with Customs’ EsTaBLISHMENTS 
( jusive of Coast Guard). 
| selaries | 
Official | 
Value of 
Imports. i Imports. i Exports. 


| 
Real Value | Real Value 


51,634,000 
71,367,000 

139,220,000 

146,174,000 

189,407,000 

155,692,000 

210, 530,000 | 164,521,000 
217,361,000 | 160,609,000 


From this table it will be seen that while the trade of the 
country has increased five-fold during the last 40 years, the 
number and salaries of the Customs’ officials has decreased ;— 
and while the trade has increased three-fold in the last 20 
years, the Customs’ establishment has remained almost sta- 
tionary—the officers being rather more numerous and their 
cost rather less. 


pa 


CONSERVATISM IN THE CONVICT SYSTEM. 
‘Tumrz is something about convicts under a sentence of penal 
servitude which strangely enlists the conservative sympathies 
of the Government. There have been two debates raised by 
Mr Adderley in the course of the week co ing them, and 
on both occasions Sir George Grey has spoken of them with a 
tender consideration and a solicitude to prevent reform which 
he certainly would not have shown in equal degree for the 
British Constitution itself. It is easy to see that the Royal 


Commission appointed by the Government to inquire. 


— 


ee 


into this subject was in reality the most cop 
method of tiding over a vehement impulse of public 
and we are afraid it is also easy to see that in one 
least, and that the most important, this maneuvre is 
prove successful. The House has forced the 
accept the principle of flogging the garotters, but it ig 
equally clear that the Government will foree the 
encroach in no other way on the tendresse felt by Sir J 
Jebb and the Home Office for the English convict. The Ix 
convict is held to be a fair subject for experiment,—but 
after those experiments have been tried with marvel 
success, the English convict is sacred. We are not sure¢ 
the English official feeling is not even one of pique at 
comparative triumph of the Irish system,—that: the plan 
carried out has not something less of favour in the eyes.of 
Home Seeretary and his subordinates than it would haveif 
had never been tried at all. The reply of Sir George-G 
Monday night to Mr Adderley’s speech was a mere 
of non possumuses. There were as many i 
obstacles to get over in doing anything effective 
the ticket-of-leave men, as there were points of differengs| 
between the English and Irish procedure. First, the/ 
law of 1853 did not oblige them to institute any police supe 
veillance over the men discharged on licence. Of course: 
did not, but it permitted it, and the question was, why did: 
the Home Secretary not avail himself of that peri 
seeing that it is the very pith and essence of a safe 
system. Next, such a surveillance was not desirable, and 
possible if it was desirable, though it is most strict and 
tive in Dublin, as well as in the Irish country distg 
and practically effects the purpose which the 
method neglects, of testing the actual conduct of 
the licence-holder, and preserving the public from 
the effects of a relapse into crime.. But the last two 
parallels in Sir George Grey’s defence of the English 
are the funniest of all. Having pleaded that it won't 
to put the licence-holders under police surveillance, and 
declined to take any note of these gentlemen’s proceeding 
after their discharge for fear of injuring their worldly pr 
pects,—he says with great naivet¢é, how are we to tell'that 
convict is indulging in any eriminal courses? “The 
“ difficulty of the case lay in this,—that there were 
“means of instituting any judicial inquiry into the 
“of such a man, unless he were positively charged 
“a, specific crime.” Judicial inquiry for men experiment 
permitted to be at large on conditions prescribed ab 
by the prison authorities, one would not have supposed 
needed. If a prisoner is allowed a special privilege im 
prison, no one would think of quarrelling with the ge 
for withdrawing that privilege on any evidence he personal 
might think sufficient that it was misused. And why 4h 
should be more scruple about using the same ith 
convicts in the same position out of prison, merely because: 
privilege granted to them is greater, Sir George Grey 
good enough to explain. In truth, however, the “ judicial” 
quiry is only ablindtoevade the duty of instituting ) 
inquiries. There is no difficulty in instituting s ir 
except the moral reluctance of Sir Joshua Jebb and u 
Office. Sir George Grey foresees this answer, and falls -badk 
upon his last parallel of defence, which is the the funniest ei) 
all :—“ If the holders of tickets-of-leave were to have 
“ revoked without any judicial inquiry, it would be necessary 
“to establish for them, what indeed existed in penal colonies 
“a code applicable only to those purposes, rendering the 
“ subject to a summary juridiction to which: no other clas 
“was amenable.” A code applicable only to those purposes! 
Why the men are merely at large on sufferance; and till 
expiration of their sentence are simply left at largeon 
responsibility of the officials so long as it seems safe to 
them at large. If they are found relapsing or vergi 
towards relapse, it is the first*duty of the licensing auth 
to withdraw the licence; and to talk about a judicial cod 
such a matter is pure nonsense. 

The truth we believe to be, that the official mind ‘is 
upon evading at any cost the application of the one 
ful penal discipline to England, and returning so far 
possible to the transportation system im place of ¢ 
so. We are sorry to see that the House 
Commons has been half-wheedled and half-bored into 
thing like uiescence in such a course. A pamp 
put forth the other day by one of the 
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TET. Tiland hes cevtaibuted 
Dollie Spike prisom, has contributed in a great 
Riemn oat the Government with Parliament in resisting the 
sof the Irish method. Yet.a more unworthy 
performance we have never read; it is marked 
inaccuracies on every point of importance, and by 
discreditable innuendoes on points of no importance. 
js a Presbyterian chaplain who has only about forty 
wesiats under his care, and who was till very recently, we 
a ied in the praise of the Irish system which he now 
fiercely denounces. As a specimen of his misstatements 
; cite this italicised statement :—‘“< There is no police 
ion [over ticket-of-leave men] in the capital”; a 









































H snt which is simply and absolutely untrue, the police 
| sep of the licence-holders in Dublin being remarkably 
this matter the more,’ because we are convineed 
that the practical alternative now lies between the introduc- 
tion. of the whole Irish discipline into the English prisons, and 
the attempt,—for it can only be an attempt, and a very abortive 

| fall back upon the expedient of transportation. 
| Be clearly must be done to improve our penal system, 
and the two courses open,—to invent a new rubbish heap in 
adistant country, and to y ourselves earnestly to the task 
of punishing effectively t, amd refomnatively next, put 
ion before the public mind. If any one wants, 

alter what has been written in these columns, to see the policy 
of resuming transportation effectively and fmally disposed of, 
let him read the exceedingly masterly and complete speech of 
Mr Hastings at the meeting held on the 17th February last, 
at Burlington House, to discuss the subject. Mr Hastings’s 
seems to us, we confess, absolutely unanswerable ; for 

heproves not: merely that the policy is hopeless as regards our 
colonies, and a mere procrastination of the difficulty as re- 
ourselyesy—but that it is, and always has been, by far 
most costly and ruinous mode of disposing of the criminal 
clas. If you are to absorb the criminals into a colony, you 
must still pay the very large cost of transport and of colonial 
establishments there ; if you are to put them alone together on a 
desert island, you have a still greater cost and the additional 
advantage of having invented a hell upon earth. We wish 
Parliament: would honestly face the certainty that transporta- 
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tion, as.apractical drain for the mass of our criminals, is for 
ever out of the question, and set themselves fairly to try 
whether the official conservatisna which resists the introduction 
of all tested improvements is more obstinate than the purpose 
| of Parliament to institute some reform. 


\ AMERICAN TREASURY NOTES. 
hi [COMMUNICATRD. } 
; | Tupfollowing observations are from the pen of an American 
| Jumist of eminence :— 
| ~ Several Acts of Congress of 1861, authorising the issue of a 
| largeramount of ‘Treasury notes, made them a legal tender in 
of private debts. It has been said that these 
Acts of do not apply to loans contraeted before the 
om tad e said Acts, because Congress is, by Art. 1, sect. 
ofthe: Constitution of the United States, prohibited from 
Peating ex post facto laws. But on this point authorities do 
motagree. Story, in his celebrated Commentaries on the 
Constitution, says (Vol. IIL, p. 212) :— 
The terms “ ex post facto laws,” in a comprehensive sense, embrace 


ve laws, or laws governing or controlling past transac- 
tions whether they are of a.civil or.acrimimal nature......... The general 
, nature only. 


I _ been, and is, thatthe phrase applies to acts of a cri- 
‘Om the other hand, the two celebrated American jurists, 
Story and Chancellor Kent, agree to the more extended 
on asfollowing from the general principles of law. 
1 oelpe —. p- 268) :— 

y the general ion, fortified b tro: t of 
pinion, that since th Amaican vevuhallens a p Poy towratag 
presumed to transcendental i t 
ested ri ms uewees ' ntal sovereignty to 

his Commentazies.on American Law, says (Vol. 
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sixth edition) :— 

when duly made, takes effect from its date, when no time 
this is now the settled rule......... A retrospective statute, 


and changing vested rights, is very generally considered, in 
» as or on uneonstitutional principles, and consequently 


Kent, it is true, speak only of statutes 
Legislatures ; their arguments, however, 
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apply, with equal force, to Acts of Congress. A law author- 
ising a debtor to repay, in a worthless, or at least depreciated 
paper currency, a loan which he received in eoin from his 
creditor, is equally repugnant to the inei of 
justiee, whether the law was passed by a State or bya 
national Legislature. 


But the question arises: Has Congress the power to issue 
paper money at all? 


The Constitution of the United States provides (Art. L, 
sect. x., No. 1), that no State shall coin money, emit bills of 
credit, make anything but gold and silver coim a tender in 
payment of debts, nor pass any laws impairing the obliga- 
tion of contracts. And the same reasons whieh render it 
necessary to deny to the States the power to regulate coin, 
urge that they cannot be allowed to substitute a paper medium 
instead of coin. 

This history of paper money (says Story, Vol. TIL, p. 225), without 
any adequate funds pledged to redeem it, and resting merely upon the 
pledge of the national faith, has been, in all ages and in all nations, the 
same. It has constantly become more and more depreciated, and, in 
some instances, has ceased, from this cause, to have any circulation 
whatever, whether issued by the irresistible edict of a despot or by the 
more alluring order of a Republican Congress. 

When, in 1787, the Confederacy of States was transformed 
into a Federal Government, and thus a national Government 
for the first time established, the framers of the Constitution 
were chiefly desirous of putting an end to those abuses of 
power by the several States which had proved mischievous, 
and amongst which that of issuing paper money was one of 
the greatest. But it by no means follows that this power, 
prohibited to the States, was reserved to the Congress ; for it 
is a settled principle of American constitutional law that 
Congress can exercise no powers other than those enumerated 
in the Constitution. 

Whenever (says Story, Comm., Vol. IIT, p. 114) a question arises 
concerning the constitutionality of a particular power, the first ques- 
tion is whether the power is expressed in the Constitution, If it be, the 
question is decided. If it be not expressed, the next inquiry must be 
whether it is properly an incident to an expressed power and necessary 
to its execution. If it be, then it may be exercised by Congress. If 
not, Congress cannot exercise it. 

The power to issue paper money is not among the powers 
enumerated in the Constitution. Art. I. sect. viii., No. 5, 
gives Congress the power only “ to coim money and to regulate 
“‘ the value thereof.” And the power to issue paper money is 
certainly not incident to that of coining money nor necessary 
to its execution. Such an interpretation would not only be 
contrary to the literal meaning of the words “to coin 
“money,” but would also be contrary to the objects which 
the framers of the Constitution had ‘in view when they gave 
Congress this power. 

The object of the power to coin money:(says Story, Vol. ITI., p, 17) is 
to produce uniformity of value throughout the Union, and thus to pre- 
clude us from theembarrassments of a perpetually fluctuating and variable 
currency. Money istheuniversal medium or common standard, by a com- 
parison with which the value of all merchandise may be ascertained, or 
it is a sign which represents the respective values of all commodities. 
It is, therefore, indispensable for the wants and conveniences of com- 
merce, domestic as well as foreign. The power to coim money is one 
of the ordinary prerogatives of sovereignty, and is almost universally 
exercised in order to preserve a proper circulation of geod coin of a 
known value in the home market......... The only question which could 
properly arise under our political institutions, is whether it should ‘be 
confided to the national or to the State Government. It is manifest 
that the former only could give it complete effect, and secure a whole- 
some.and uniform currency throughout the Union. 

We may, therefore, conclude that the idea of including a 
power to establish a paper currency in that of “coming 
“ money” never entered into the minds of the framers of the 
the Constitution. And it was wanecessary to enact any restraint 
in this regard, no power to the end, either expressed or im- 
plied, having been conferred upon Congress, al sueh a 
restraint was necessary with regard to the States. which, being 
sovereign where they are not limited in the exercise of their 
sovereignty by the Constitution, would otherwise-have had the 
right to exercise that power. 


It being thus evident that Congress has notthe power to | 
issue paper money at all, it isnot necessary to show that Con- 
gress has not the power to make paper money a legal tender in | 
the payment of debts. Further, an Act of Congress to that 
effect would tend to impair the obligation of contraets. 

To pass a law (says Story, Vol. IIL, p. 248) en ee 


might be discharged by a tender of any thing or things, and) 
silver, would impair the obligation of ‘contracts, and would nunthiiase the. 
whole prohibition of the Constitution upon the subject of tender laws. 
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of the United States, p. 296, says :— 
The power of changing the relative situations of debtor and creditor, 
of interfering with contracts, a power which comes home to the busi- 


strument. 
reported by Madison (Vol. 5, suppl. to Elliot’s Debates, 


impair the obligation of contracts.—(Duer’s Lectures on the 
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And Duer, in his lectures on the Constitutional Jurisprudence 


ness of every man, touches the interests of all classes, and controls the 
conduct of every individual in those things which he supposes proper 
for his own exclusive management, had been abused to such an excess 
by the State Legislatures as to break in upon the ordinary intercourse of 
society, and destroy all confidence between man and man. The mischief 
had become so great and so alarming as not only to impede commercial 
intercourse and threaten the existence of public credit, but to injure 
the morals of the people, and destroy the sanctity of private faith. To 

against the recurrence of such evils was an object of deep interest 
with all the truly wise and virtuous men in the community, as well as 
in the Federal Convention of 1787 for framing the Constitution, and one 
of the most important benefits anticipated and realised from the reform 
of the Government. 

The States were, therefore, prohibited from passing laws 
impairing the obligation of contracts. The object in view in 
instituting the Federal Government being of a national 
character only, it was not within the province of the Consti- 
tution to interfere with the principles of the municipal law 
(Blackstone, Vol. L., Introd. sect. ii. ; Kent, Comm., Vol. L, 
p. 446) respecting the obligations of contracts. It was, 
therefore, not necessary to prohibit Congress from passing 
laws impairing the obligation of contracts, because Congress 
has no power to interfere with contracts at all, except where 
jurisdiction is expressly given to it, as in cases of bankruptcy 
(Art. L, sect. iii, No. 4)—an enumerated and not an implied 
power. 

By obligation of contracts, in the meaning and intention 
of the Constitution, is understood not only the moral but the 
legal obligation ; and, in this sense, the law of bankruptcy is 
an equitable evasion of the obligation of contracts, inasmuch 
as it releases the bankrupt from performing his obligations. 
The Constitution invests Congress with this power, because 
the establishment of equitable bankrupt laws is intimately 
connected with the regulation of commerce, and because there 
are obvious reasons why the national Government only should 
be intrusted with the power of preserving uniform and equal 
rights to the citizens of all the States, and of maintaining 
commerce, credit, and intercourse with foreign nations. But 
in no other form than that of a bankrupt law can Congress 


Constitutional Jurisprudence of the United States, p. 279.) 
That the foregoing is a proper construction of the Con- 
stitution is confirmed by examining the history of that in- 
From the debates in the Federal Convention, 








p. 378), it appears that the Constitution, as reported by the 
Committee of Detail, gave Congress power, in Art. 7, sect. i., 
to borrow money and emit bills on the credit of the United 





States. When this provision was discussed on the 16th 
August, 1787 (p. 434 loc. cit.), Mr Governor Morris moved | 
“ to strike out the words ‘and emit bills on the credit of the 
“ * United States ;'”’* and remarked that if the United States 





had credit, such bills would be unnecessary,—if they had not, 
unjust and useless. 
Mr Butler seconded the motion. 


Mr Madison: Would it not be sufficient to prohibit the | 
making of them a tender? This would remove the temptation 
to emit them with unjust views; and promissory, in that 
shape, might, in some emergencies, be best. 

Mr Governor Morris: Striking out the words would leave 
room still for notes of a responsible Minister, which would do 

| all the good without the mischief. The moneyed interest 
would oppose the plan of Government if paper issues were not 
prohibited. 

Mr Graham was for striking out, without inserting any 
prohibition. If the words stood, they might suggest and lead 
to the measure. 

Mr Mason had doubts on the subject. Congress, he thought, 
would not have the power, unless it were expressed. Although 
he had a mortal hatred to paper money, yet, as he could not 
foresee all emergencies, he was unwilling to tie the hands of 
the Legislature. He observed that the late war could not 
have been carried on had such a prohibition existed. 

Mr Graham: The power, so far as it would be necessary or 
safe, was included in that of borrowing. 


* It must here be observed that at the time of the adoption of the Con- 
stitution, “‘ bills of credit” were universally understood to signify a paper 
medium intended to circulate between individuals, and between Govern- 
ment and individuals, for the ordinary accommodation of society, as 
“a Comm., Vol, III., p. 227-228; and Kent, Comm., Vol. L., 
Pp. 
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Mr Mercer was a friend of .paper money, although in the TT toes 
sent state and temper of America at that time, he show?! %ei..|} |e 
propose nor approve of such a measure. He was conseqna 
opposed to a prohibition of it altogether. It would g 
suspicion on the Government to deny it a discretion on th 
point. It was impolitic also to excite the opposition of an} 
those who were friends of paper money. People of pro 
would be sure to be on the side of the plan (of Governy 
and it would be impolitic to purchase their further a} 
with the loss of the opposite class of citizens, 

Mr Ellsworth thought this a favourable moment to shut and 
bar the door against paper money. The mischief of the yagi. 
ous experiments which kad been made were fresh in the! 
public mind, and had excited the disgust of all the 
part of America. By the withholding the power from the 
the new Government, more friends of influence would be 
gained to it than by almost anything else. Paper 
could, in no case, be necessary. Give the Government i 
and other resources would offer. The power might do harm, 
never good. 

Mr Randolph, notwithstanding his antipathy to paper money, 
could not agree to strike out the tail vs he coat i fore. 
see all the occasions which might arise. 

Mr Wilson: It would have a most salutary influence on thy 
credit of the United States to remove the possibility of paper 
money. This expedient could never succeed whilst its mig. 
chiefs were remembered, and, as long as it could be resorted 
to, it would be a bar to other resources. 

Mr Butler remarked that paper money was a legal tender in 
no country in Europe. He was urgent to disarm the Govern 
ment of such a power. 

Mr Mason was still averse to tying the hands of the Legis. 
lature altogether. If there were no example in Europe, as just 
remarked, it might be observed, on the other side, that there 
was none in which ‘the Government was restrained on this 
head. 
Mr Read thought the words, if not struck out, would be as | 
alarming as the mark of the beast in the Revelations. 

Mr Langdon would rather reject the whole plan (6f'Govern- 
ment) than retain the words “and emit bills.” 

On the motion for striking out :—Aye: New Hampshire, 
Massachusetts, Connecticut, Pennsylvania, Delaware, Virginia, 
North Carolina, South Carolina, Georgia=9. No: New 
Jersey, Maryland—=2. 

If Congress, then, has not the power to create a paper 
currency and to make it a legal tender in the payment of 
debts, there can be no doubt that the Supreme Court of the 
United States, whenever the question as to the right of a 
debtor, under the Acts of Congress of 1861, to repay in 
Treasury notes a loan received from his creditor in specie, shall 
come up for its decision, on a suit instituted for that purpose, will 
disregard these Acts of Congress, they being null and void in so} 
far as they make Treasury notes a legal tender in the payment of 
debts ; and the decision will be in favour of the creditor de 
manding payment in specie. For it is a clear and settled 
principle of American national jurisprudence, that Congres 
has no more the power to pass laws repugnant to the Federal 
Constitution than the State Legislatures have, because that 
Constitution is not only the paramount but also the fundamental 
law. No legislative act, therefore, contrary to the Constitution 
—the commission through which every department of the 
— derives its authority from the people—can be 
valid. 

To deny this would be to affirm that the deputy is superiat 
to his principal, that the representatives of the people am 
greater than the people themselves, and that persons 
acting in virtue of a delegated authority, can not only assume 
an unauthorised power, but a power expressly forbid} 
den them. And, as the judicial power of the Union is) 
declared to extend to all cases of law and equity arisi 
under the Constitution and laws of the United States (Art 
IIL, sect. ii.), it must necessarily belong to that power ™@ 
decide upon the constitutionality of these Acts of Congres) 
and to determine what is the supreme law, in cases where t 
question is presented to it for its decision.—(The Federalish 
No. 78; Story, Vol. IIL, pp. 428, 506; Kent, Vol I 
p. 447). 

To observe the terms of a Constitution in times of peace is 
no great merit. The true value of a Constitution can only 
tested in extraordinary times like the present. And that the 
Constitution of the United States will stand the test # 
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d by the high character and standing of the Supreme 
Hof its members. 
1 i To sum up the result of our inquiry in a few words :— 
: (1) The Acts of Congress of 1861, making Treasury notes 
legal tender in the payment of debts, can have no retrospec- 
tive effect ; but 
_ (2) The Constitution of the United States gives Congress 
no r to issue paper money at all, much less to make 
ita tender in the payment of debts. 

Consequently, 

(8) The Supreme Court of the United States will declare 
‘the said Acts of Congress to be null and void, whenever the 
question is presented for its decision. 






















Agriculture. 


RELATION OF LANDLORD AND TENANT. 
FARM LEASES OR YEARLY HOLDINGS. 

‘Exeuise agriculture has reached a stage, at which there can be no 
great or general improvement unless and until the security 
afforded by leases be assured to tenant-farmers, We have so often 
urged this point, and have so earnestly hailed any and every indica- 
tion of an appreciation of the only sound and commercial system of 
farming, i.e. the system of long leases, that our duty now, for the 
most part, consists in calling attention to practical instances of their 
adoption, or to well-argued advocacy of leases. It is true that 
many landowners and most farmers of capital are well aware that 
itis for the interest of both parties to a farming contract that it 
should assume the form of a lease, but there is a sort of vis inertie 
which prevents either party from becoming sufficiently in earnest 
to overcome the prejudices and habits which have grown up around 
the subject. Perhaps the main obstacle to leases becoming 
general, is the too common habit of English farmers to take farms 

|| larger than their capitals will enable them to improve and 

manage with advantage. Yearly holdings have discouraged the 
use of abundant capital in farming, aad the proportion of capital to 
acres usually possessed—or employed—by yearly tenants has 
become in a great degree the measure of the capital assumed to be 
sufficient wherewith to go into a farm. Thus yearly tenancies act 
and react prejudicially on English husbandry. Yet, in spite of all 
obstacles, there is a growing desire on the part of both tenants and 
landiords that leases should be substituted for yearly holdings. The 
low price of grain and the good prices obtained for stock both 
conduce to opinion in favour of leases. Corn can only be grown 
profitably in combination with some kind of stock-farming, be- 
cause a large acreable yield of corn cannot be grown without the 
aid of manure arising trom stock, while profit from the stock itself 
|| must be looked for. Ali this demands larger outlay, more skilful 
combinations, closer calculations, and above all more time, than 
have generally been deemed necessary by English yearly tenants. 
Amongst the indications of an advancing opinion ast» leases 
|| with farmers is the increased favour with which discussion of 
the subject is received at various farmers’ clubs. There are gene- 
~ men, and often active men in these clubs, who discountenance 
topics, and who rather foster the prejudices many landowners 
unquestionably entertain adverse to leases. But of late the sounder 


sense of the majority of members has prevailed, and the consid2ra- 
tion of leases has been rather a favourite topic. 


At the Oxford Farmers’ Club, a paper was recently rad by 
Mr James Sanderson on ‘ Leases v. Yearly Tenancy,” which con- 
|| tains a masterly exposition of many of the benefits leases would 
confer on Knglish estates in contrast with the existing system of 
yearly tenancy, und of the absolute necessity of leases to the pro- 
gress of English husbandry. 


He said most truly, the question of land tenure “is really the 
maitepring to all agricultural improvements, and constitutes the 
basis of ali agricultural progress.” He noticed the fact that the 
agricultural journals are shy of the subject, while land agents and 

defer to the prejudices of the majority of landowners, 

o disregard to their own interests as regards leases is really 

« We agree with Mr Sanderson, that no lease of less 

than twenty-one years is worth consideratioo, and that for ordinary 

a the leases for thirty-one, thirty-five, thirty- 

eight, (een years, which he says were once not unfrequent 

pin the Scottish borders, are not desirable, or perhaps fair towards 
the owners of the land. 


In considering how the different systems—i.e., 21 years’ leases and 
yearly tenancy —affect the interest of the landlord, he remarked that 
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there is abundance of capital which would find aed employ- 
ment on our own soil. In many of the naturally richest districts 
of England there are ‘‘ extensive tracts of land almost valueless 
from want of drainage. Large estates, whose chief produce is:half- 
starved stock, and which are peopled by an unskilled t 

and half-employed labourers, and the usual associates of these, 
dilapidated homesteads, unshapely fields, irregular and worthless 
fences, open and unscoured ditches, isolated trees which serve 

to extract nourishment from the surrounding soil... ....Land inthe 
condition described yields the owner little pleasure and not half 
its value.’” A landowner “‘ who adopts annual tenure, the usual 
cause of unimproved estates, virtually locks up his wealth and 
sacrifices his legitimate income.” It is quite certain that with an 
estate let to yearly tenants the landlord has little inducement to 
improve, for his rental is low, and his tenants afford him no assist- 
ance in effecting permanent improvements. | 


With a lease, on the other hand, improvements are either 
effected jointly or by the occupier alone. In Scotland, most of 
the permanent improvements have been done by tenants 
under the security of leases. Then if the landlord's interest is 
adverse to yearly tenancies, that of the tenant is at least as much so. 
The system checks the spirit of improvement in both, and not 
half the value of the land is obtained by either. ‘Che tenant 
naturally farms ‘‘ on the hand-to-mouth system. It would be un- 
reasonable to expect any man to expend all his. capital on land 
not his own, and which he might be compelled to quit before he 
recovered one tithe of his outlay. It is all very weil to sound the 
praises of tenants who have confidence in their landlords, but it is 
surely illegitimate confidence which risks ail and seeks no security 
in return.” Then a yearly tenant, whatever may be his confidence 
in the actual landlord, is liable to such contingencies as the 
death of the landlord or the sale of the estate. Hence “the 
annual tenant is divested of inde;endent action, his energies are 
crippled, and having no prospect of improving his position, he 
becomes the slave of a ruinous system.” On the other hand, “a 
tenant who farms under a lease, urged by every legitimate motive, 
the prospect of long occupation, security for the capital he exe 
pends, and the increasing yield of his farm, he can and does under- 
take permanent improvements. He can, indeed, with a lease of 
21 years execute drainage and be amply rewarded; he can _ twice 
lime his farm, grub up hedgerows, straighten fences, fill in 
boundary ditches, &c., and be amply paid; and a tenant who 
makes such permanent improvements is not likely to neglect those 
of a temporary cheracter. Farming to be successful involves a 
large outlay, and, as a general rule, the greater a tenant’s outlay 
on land the greater is his success.” This is of course subject to 
the condition that his outlay is judiciously made, and with the 
requisite skill and attention bestowed by the professional farmer, 


But, perhaps, Mr Sanderson is most successful in the close and 
seated anne in which he deals with objections commonly 
made to leases. Thus, it is sometimes said that leases injuriously 
affect the sale of an estate, but in fact where large estates are sold 
as investment or as territorial property, it is a great recommenda- 
tion to the purchaser to find the farms occupied by an intelligent 
and skilful tenantry, such as hold under leases, commodious home- 
steads, well-kept fences, and land ia high condition. Of course a 
purchaser might convert annual tenants into leaseholders, but that 
1s not quite so easy a matter as might be supposed. ‘ ‘The con- 
version of old into new homesteads, a redivision of farms, and a 
total change of tenantry,” which such a conversion commonly 
requires, “ involves much outlay and inconvenience.” Nothing is- 
more true than that a purchaser will usually find ‘‘ the most profit- 
able investment to be the purchase of a property that requires the: 
fewest changes.” Besides, the rental of an estate let on leases to- 
improving tenants is always much higher than that of one let to 
yearly tenants, while the outgoings for repairs and management 
are considerably less. . 


Then it has been said that leases preclude the landlord from. 
getting any benefit from a rise in the value of land. But Mr 
derson shows that in dictricts where leases prevail rents have 
increased in a much greater ratio than where land has been usually 
let from year to year. The great bugbear of the opponent of 
leases, however, is, that under leases the land is allowed to get out 
of condition towards the end of the term. To this objection the 
answer is conclusive: under leases “higher rents are paid, rents 
more rapidly increase, and higher farming is practised than under 
yeatly tenure. A tenant has doubtless more outlay and carries out. 
more extensive improvements at the beginning than at the end of a 
lease; his greatest chance of success, indeed, is to carry out im- 
provements as quickly as possible at the commencement of his lease, 
so as to realise a quick returo. No wise man would dream of 
putting off the improving of his farm until near the close of his 
contract, so that in so far as regards outlay, there is less required 
at the end of a lease, as many agricultural improvements do not 
require repetition.........[¢ were erroneous to su that the 
tenant with a lease, who isgenerally lavish in his expenditure 
and [is] amply compensated for it, exhausts the fuil advan- 
tages which his expenditure yields. Does the friable soil which 
results from saa liming, does high farm-yard manuring, 
does deep and dry tillage and well-cleaned land, leave no 
nent advantages in the soil? I admit that as regards outlay the 
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of farming is more even under yearly tenancy than under sie aes 
a ; but I deny that the a state a nee is as re ea ja F 4 
the former as in the latter. the one case ere is. little outlay, yo oe ihe 
| in the other there is large outlay, which is wisely applied at the | Cash and bulion.-.cc--wn- ease eer %) saseaes 
time......... It may be y affirmed that the average con- | Commercial bills due yesterday, ere; 
ition of land at the expiring of leases is higher than the average | _ to be received to-day 456,183 91 882,810 91 
condition of land held on yearly tenure.” Paris, including 60,987,768 | 
The soil and climate of this country render it absolutely neces- aoe an ae oz Sa] SRAM AES 8) | SRR 
sary that expensive manuring should be adopted in order to grow discounted...) 261,606,900 0| s7aus7016 0 
| Pemunerative , and this the yearly tenant does in a far less prenentondes tof aeisionts sense . auonee ¢ 
| degree than the leasebolder. Then the = o— of es Ditto ca eee evens Puerta 7 an : 
) ban uiring new and expensive implements, is altogether 1108 seorseresrvsecorneessnsessonsoees 398, 028, 
cece whe yearly tenancy which may be suddenly deter-|  Ditte in ths Brvaba weal amuse ¢| teen e 
mined, when the farmer might have to dispose of his costly imple- | _ pitto in the ¢ Branch is 22,94 50 0 sir 760 0 
at eeodioun dom. Ditte in the Branch Banks.... 312,600 0 376,100 0 
Mr Sanderson cites numerous instances in illustration of his Ditto to the Government on J em 
itions, of which our limits preclude notice, but his lecture, which —— - wee so sonsas = — < 
een printed and published by the Oxford Farmers’ Club, will ~ — disposable ....... niaeryaoed 30,353,334 61 | 29,571,890 26 
well repay an attentive perusal. He also refers to tenant-right nee memeatiy erent 100,000,000 0 | 100,600,000 © | 100,000,000 
agreements and the heavy valuations of our Southern counties, and Hotdr and farntture of Bank. | 4000.00 0 1000000 0 aa 
shows that upon the whole they are more calculated to retard than | Real property of Branch Bnks...| 5,881,521 0 5,820,260 0] 5,918,955 9 
to advance English agriculture. He also mentions a case in which a= memaggennah ef tm canes 03 memes oan 
the local agent diverted a landowner from his purpose of granting | Santsiet nnn 9,702,068 0| 9,767,262 58 | 2040Lae8 
leases, on an estate in a Midland county where tenant-right ey — -— 
prevailed, by informing him “that such a step would terrify the} = “== 1,258,862,700 21 |1,277,816 306 55 |1,485,906 ology 


tenants, and be regarded as an innovation in the district ;” and 
the prejudices of the agent prevailed over the more advanced views 
of the: landowner. It is undoubted that landowners too com- 
monly allow themselves to be led by agents without becoming 
fully acquainted with facts bearing on the management of their 
property, especially when, as on the question of leases, the agents’ 
advice corresponds with their own predilections. With Mr 
Sanderson, therefore, we “‘ earnestly say to the landowners of 
England, give leases a fair trial, and you will soon have ampie 
evidence of their fruits, viz., your incomes nearly doubled, a higher 
class of tenantry, industry extended, and the well-being of every 
class of the community advanced.” 

The following conditions are suggested as the basis of a lease, 
assuming that the tenant is aman of competent capital and skill :— 

1. No restriction as to cropping the first 17 years of a lease. 

2. No restriction as to sale of roots, hay, or straw, the first 17 


3. The last four years one-fourth of the arable land to be allotted 
yearly to roots. 
4. During the last four years a root crop or green crop to inter- 
vene between two white crops. 
5. During the last four years no straw [or hay] to be sold off 
unless an equivalent in dung be restored. 
— All root crops in the last four years to be consumed on the 
d. 

7. At the expiration, one-half the arable land to be fit for straw 
crops, one-fourth roots, and one-fourth clover. 

| A conversation followed amongst the members of the club pre- 
seat, who warmly approved of the views enunciated in Mr Sander- 
son.8 paper. 








SHoreiqn Correspondence. 





(¥BOM OUR OWN CORRESPONDENT.) 
BY EXPRESS. 
Parts, Friday Morning. 
The Moniteur of this morning has published the following re- 
turn of the Bank of France, made up to the 12th inst. The figures 
of last month and of the corresponding period in 1862 are added .- 






































DEBTOR. March, 1863 Feb., 1863, March, 1862. 
Capital of the Bank. 182 x ‘ x ol} st 
of the Bank.............0«. ,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capital 

(Article 8, of Law of June 9, 

SEED Unphotnvcntncednecnstccentesuees 2,316,503 57 2,316,503 57 2,316,503 57 
Reserve of the Bank & branches 12,980,750 14 12,980,750 14 12,980,750 14 
"ee sanecquocesunsectescoenee 9,125,000 0 9,125,000 0 9,125,000 0 

Ditto property............ 4,000,000 0 4,000,000 0 4,000,000 0 
ome ee of the Bank 

ANA OTANCHES...........cceseeeeereee 764,387,175 0 | 815,755,075 0 | 838,195,925 0 
Dratts drawn by the Bank on the , on _ 

branches or the branches on 

a | wwe payable at Paris or 

WUE csansthnccorssest 6,812,008 56 514,703;.38 9,090,062 71 
Acknowledgments for money de- . A } 
ro and payabie at sight at 
or in the Branch Banks. 5,254,946 0 | 5,349,439 0 8,071,938 0 
a abet r eames 58 67,301,962 73 169,676,322 74 
Baccccesee 81,261,726 23 129,174,677 94 200,563,060 82 
ae ee ees 0 31,703,557 0 878,308 0 
PAYADIC .....0.c0crerrees 021 75 2,178,882 75 1,426,6 
Interest and dividends on secu- piglet — seaiadrt 
or deposited 1,949,872 14 2,771,572 39 1,87 38 
Visine decom, and ‘rs vn 

al e branches... 7,538,169 22 946,439 19 5,836 54 

of the last half-year ” ~~ 

at Paris and ia the branches... 1,850,877 89 1,850,877 89 2,727,525 79 
ev cassscosnccecccssscccecocteszoes 833,802 13 84€,917 57 1,310,313 10 

Total ..ssee0» eieteedtianaiel jaonaenpen 21 | 1,277,316,806 55 1,886,996,019 54 
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Panis, Thursday, 
The report which the Goveruor of the Bank of France (( 
de Germiny) presented to the shareholders at the annual 
of the 29th of January last, has just been printed, and ac 
it has been kindly sent to me for the ECONOMIST. As in 
ceding years, I present an analysis of it:—The total massof| 
operations in 1862 at Paris and in the branches was7,783,79 
and it exceeded that of 1861 by 1,227,108,700f. In the j 
1862 the rate of discount was changed several times, 
cent. at. the beginning of the year (a rate fixed on the 2ist 
preceding) it was reduced to 44 on the 21st of January, to4 og 
the 6th ot February, to 3} on the 27th of March; and on the @h 
November it was raised to4. The Direetors justify these vaziations 
by the state of the metallic reserve, and they declare thet. they 
will never hesitate to increase the discount when that reserve 
runs low, as it is a sound economic principle to do so, The 
total amount of discounts in 1862 was 5,431,595,600f,—an in 
crease of 102,508,200f compared with 1861. Of thetotal, 
2,278,792,700f were made at Paris, the rest in the provieess 
The number of bills. discounted at.Paris was 1,913,346, and the 
average amount of each was 1,]90f; in the branches, the number 
was 2,142,004 and the average 1,471f 89c. The maximum amount 
of discounts in the course of the vear was 682,990,600f om the 30th 
January; the minimum 446,504,000f on the 220d May, The 
advances made in 1862 on deposit of securities for renie were 
866,821,000f; on deposit of railway~ shares and = 
433,052,600f; of Credit Foncier bonds, 3,686,800f 
1,303,560,400f ; which was 831,032,100f more than in 1861. The 
maximum of the advances at one time was 264,848,800f om the 
6th March ; the minimum, 70,106,200f on the 23rd January, The 
maximum of the metallic reserve was on the 5th. June, when 
amounted to 431,265,500f; the minimum on the 20th Novembey, 
when it was 292,050,000f. The maximum of the notes in citew 
lation was on the 28th of February, when it was 869, 
the minimum on the 19th of June, when it was 757,098,7008 Gi} 
accounts current at Paris and in the branches, the maximum Wa 
$23,556,000f on the 7th March; the minimum, 154,163,000f o& 
the 145th May. The Bank having of late years sustained losses t 
the amount of 3,804,000f, a sum of 1,120,000f was taken from 
the profits of 1862 towards the payment of them. Thes 
losses do not inelade what are called the Greek credilt 
(the non-payment of a number ot bills accepted by Greek. firms 
in transactions with the Turkish Government), which 
amounted to 27,446,889f, but which are now only 13,7 
and for which both the acceptors and the Turkish Government 
are responsible. In 1862 the Bank received on deposit totale 
care of 1,883,991 securities of different sorts, representing @ value 
of 1,005,826,987f, which was 121,353,411f more than in 1861, Ii 
the total mass of operations of tue Bank and branches above met) 
tioned, the share of the latter was 4,165,472,500f, which Ws) 
353,561,000f more than in 1861. ‘The branches which did te 
most business were those of Lyons, Lille, Bordeaux, | 
and Havre; but while the first three present an increaseem 
pared with 1861, the last two present a decline, that of Mazeaillét) 
being not less than 99,072,000f, and of Havre 48,284,000f The | 
report does not account for this falling off. The war in 
is, however, no doubt the cause of the decline at) Havre, 
agitated state of Italy is not sufficient to explain the 
Marseilles. The expenses.of the branches were 31 
the central Bank, 2;941,242f. In these, the . 
conveyance of specie (406,759f) are not included. Lhe cleat pr 
fits of the branches were 9,605,404f, of the central 
13,891,246f. In addition, the Bank received 7,157,051... 
dends on the renie it possesses. The dividend deslared, 
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was: 78f; for the second 80f—total, 158f. The 

shares of the Bank is 182,500, and they are held by 
persons or establishments. 

imperial decree confirms the concession to an Anglo- 

Company of the railways from Napoleon- Vendee to Sables 

% and from the former town to Bressuire. The Govern- 

proposed to give a subvention of 2,500,000f to the former 

and 146,000f per kilometre to the second ; but the Company 

ented to a reduction of 707,500f on the total amount to 

gid. The English members of the Company are Mr Pope 


~ 0 , Mr B. Oliveira, Mr Bonnin, Mr Margetson, and Mr 
oo decrees authorise the sale by public auction of cotton 
09 and tissues, in lots of not less than 400f (161), at Paris, 
ies Mulhouse, and Colmar. This measure was strongly re- 


d months back by manufacturers and spinners as the 
hest means of getting rid of the stocks on hand, which are extra- 
ordinarily large, owing to the repugnance of retailers to renew 
i their supplies from the fear thatthe American war may cause some 
i seddew revulsion in prices,—a repugnance shared toa large extent 
by the public. 

The Government has not yet taken any decision on the sugar 

j But, according to certain persons interested in the 
matter, it will very likely resolve that no drawback shall be 
accorded to beetroot, that the caleulation of drawback on refined 
oe be on the basis of 80 per cent., and that the duty 
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42f for imports by French vessels and 43f by foreign:— 
thedrawback, however, to be only 42f, and the allowances to 
| colonial to be maintained. 

| Ih.my last I communicated a telegraphic despatch from Con- 
| tantineple announcing thet the Ottoman Government had ob- 
| teined'a temporary loan of 700,000] from Messrs Oppenheim. Later 
accounts from that city state that the news of this loan produced 
| seh.a good effect that the Interior Consolidés rose to 463, and the 
} exehange on London fell to 108. No doubt was ever entertained 
| ofthe: payment:of the cowpess, and of the paying off of the con- 
} sdlidated ‘debte ; but an approhension was feit that this operation 
| 
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would not’ be eecomplished with all the exactness and regularity 
; by the Ottoman Government inthe payment of its 
débts;—and the raising of the loan removes that appre- 
As to the future, the payment of the dividends and of 
| the sioking fond of the Interior debt form part of the attributions 
| ofthe Imperial Bank, and it is not doubted that the Bank will have 
| them duly paid its agencies in Europe. As, however, it is 
| not yet , it was not certain that it would ‘be ableto do 
80 forthe month of May. The loan just concluded; however, re- 
| thoves: all apprehension respecting the ment due in that 
}| month, Bat-it is to be desired that as the Consolidés are almost 
ome the markets of Europe, the contractors should under- 
take: for the sake of holders. to effect the payment of dividends 
throagh their correspondents, and through the other parties in- 
terested in Europe. If I’ am well informed these latter are the 
who made the temporary Joan of December and the two 
loans:—Messrs Oppenteim, Friihling and Gischen, 
».and the Consortium of bankers.of Frankfort, repre- 
senteby M. Erlavger and the Bank of Saxe-Meiningen. ‘The 
English public no doubt remembers that the same company of 
capitalists placed, in August 1862, the second Egyptian loan at the 
disposition at par of the holders of: the first one, notwithstanding 
‘the first'one was at'12to 15 per cent. premium, and that they 
thus gave them a profit of 100,000/. This honourable precedent 
causes-the hope to be entertained that they will in this new Otto- 
man affair satisfy the general wish by causing the dividends 
coming dine in May next to be paid in Europe, and that they wiil 
do thet-without subjecting holders to loss for exchange, and 
Without’ making them support other charges. Such a measure 
would have the effect of producing a rapid rise in quotations, and 
nothing would theo prevent the Interior debt from approaching 
the price of the foreign debt, which is nearly at 70. For the 
Interior debt bears the same interest, and possesses over the 
foreign the advantage of being destined to be paid off in twenty 
annuities by drawings, so that holders are certain to be reimbursed 
at par in twenty , that ison average in tem years. When 
one sees'the Greek debt which has never paid a farthing of in- 
terest,.and which has not been recognised either by the preceding 
or the present one, quoted at 20 per cent., and the 
‘Spanish Passive debt at 27, one may well be surprised that stock 
redeemable in twenty annuities, bearing interest at 6 cent. 
oe? paid, should remain only 42'to 48. But this anomaly 
isa, 


ppear as soon as the payment of the coupons in Europe 

ball be assured. when rc 7 
The money market ie greatly occupied with the Italian loan of 
0.000, (28,000,000/). t the whole of it has been taken 
® Rothschild is considered certain, and is indeed affirmed 
han telegraphic despatch from Turin, but no official notification 
yet beem made on-the subject. The terms on which it will be 
5 ere-the matter of much speculation ; some authorities say- 
Fon! sna others different rates up to and including 75. From 
hear I think the price will be nearer the latter figure than 
: also hear that as subscribers will (contrary to the 
expectation at one time entertained) be allowed a considerable 
me for the payment of the different calls, the affair will be a 
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very good one for them; in fact, am investment (everything)|| 
counted) at 7 per cent. Of the total, only 3,000,000/are to-be: 
issued in Franee; and the same amount will probably be offered:|}) 
in London ; the rest will be teken in Italy, or by: Messrs-ttothe> 
child, or reserved for a fature day. It has been alleged thas 
Messrs Rothschild have imposed onerous terms on the Italian 
Government as regards their commission, &c., but I am assured! 
that the statement is altogether erroneous, and that they have 
contented themselves with 1 per cent. 

A Bill for the conversion of the remaining portion of the 44 per 
Cent. stock will be presented to the Corps Legislatifin the next: 
session. It is bie also that the Government will present’ a 
Bill for revising, in a spirit favourable to railway companies; the 
conditions into whicb they entered relative to the execution of 
the second and third-rate lines. Negotiations on the subject 
with one or two of the companies have already been entered into. 


The Bank of France have this day reduced 'the rate of discount 
— 5 to 44 percent. The rate has been 5 since 15th January 
ast. 


The Bourse has been rather depressed during the past week, 
owing to the disquietude occasioned the political situation ; 
but it has displayed firmness to-day, in consequence of the re~ 
duction of discount, which was unexpected, and of the belief that 
the monthly return of the Bank, to be published to-morrow, will 
be satisfactory. The following are the quotations : 


8. 
oe 


Four-and-a-Half (cash) 
Fours (cash) 


South Austrian Lombard 

Credit Foncier Bonds of 1,000f at 
3 per cent, ....c000-.. . 

Do. — ns, 100f, 4 . 

Do. - 100f,3 

Do. do.  500f,4 

Do. do.  500f,3 posi 

Do. do. Communales......... ., 

The French Government, which for some time past has been 
labouring to increase the commerce between Algeria and the 
centre of Africa, has just published a treaty of commerce concluded 
in November last between the Algerian Government and the) 
Tonareg tribes of the Soudan. Under this convention, the: 
Tonaregs can freely carry their merchendise to the markete-of 
Algeria on the same conditions as other tribes; and they engage 
to protect and assist French or Algerian traders who visit | 
their country, to subject them to the established charges: for 
camels, &c. 

At Amsterdam, a new deposit bank, with a capital of 840,000/, 
has been formed. French capitalists have taken a large part in it. 
It is to possess nearly the same privileges as the Socité Generale 
de Belgique. 

The following is an account of the markets :— 

Fiour.—At Paris, prices were firm: choiee was yesterday 60f to 
61f the sack of 157 kilogs; other sorts, 57f to 59f. Insix marks trans- 
actions were not active :—disposable was 61f 25¢ ; current month, same 
price; April, 61f 50¢; May and June, 62f 25¢; four months of May, 
63f. Paris type was for 100 kilogs, disposable and current month, 
38f 25c ; April, 38f 75c; May and June, 39f 50c ; four months of May, 
40f. 

Wueat.—At Paris, yesterday, offers were not numerous, and farmers 
wanted an advance, but were unable to obtain one. Choice white was 
34f to 35f; red, 34f to 34f50c; first qualities, 33f to 33f 50c; good 
sorts, 32f to 32f 50c ; and other sorts, 30f 50¢ to 31f. Commercial wheats 
were scarce; bpyers would only give 33f for good sorts, and 33f 50c 
to 34f for first qualities, but holders would not treat at those prices. 
Of Chartres, very ordinary were sold at 31{.50c to 32f 59c ; and holders 
of Montereau would not sell at less than 34f, which, however, buyers 
would not give. 

Corron.—The sales at Havre, in the week ending Friday, were 11,412 
bales, of which 10,510 were from India. The arrivals were 994 bales, 
of which more than half were from England. The closing quotations 
were 5f lower for United States sorts (except for very low, which was um- 
changed), 5f to 12f lower for Surat, and 6f for Tinnevelly, Low new 
Orleans was consequently 245f the 50 kilogs, and good ordinary Tinne-| 
velly 167f. The stock on Friday was 48,800 bales ; at the corresponds | 
ing date of last year it was 85,250. This week, business has been | 
active, and yesterday good ordinary Tinnevelly was 175f. 

Corrre.—The demand at Havre, in the week ending Friday, was 
regular, and prices were firm. 1,450 sacks Hayti Port-au-Prince, 
Cayes, and Jacmel, disposable, went at 88f to 90f the 50 kilogs in bond ; 
1,050 ditto, for delivery, 89f ; 100 Gonaives, disposable, 93f ; 100 Saint 
Mare, ditto, 95f ; 300 ditto, for delivery, 93f ; 600 Cape, 91f; 40) ditto 











in the , same price ; 180 La Guayra, 95f to 97f; 155 Rio Nunez 
from bon to 91f 50c ; 2,480 Rio, not washed, 84f to 88f ; 450 
tto, for delivery, 87f 75c ; and 320 Rio, washed, disposable, 100f to 


105f. By auction, various lots of damaged Hayti were sold. The 
arrivals exceeded 12,000 sacks. This week, Santos has been at 81f 50c 
in bond; Miragoane, 88f and 89f; Gonaives, 93f and 95f; Hayti- 
Jeremie, 89f and 90f; Cape, 91f; Rio, washed, 83fto110f. At Nantes, 
last week, 8,140 sacks Java were taken at prices kept secret. This 
week, there have been no sales. At Bordeaux, last week, 160 sacks 
Rio, not washed, went at 190f to 198f the 100 kilogs ; 177 ditto, 192f ; 
761 ditto at prices not stated; 500 sacks La Guayra at established 
quotations ; 4,000 Jacmel at prices kept secret. This week, nothing 
dorie. At Marseilles, last week, quotations were checked owing to the 
pretensions of holders: 3,500 sacks Maracaibo, for delivery, went at 
94f ; about 2,000 Rio at 85f to 96f. This week, no sales. 

Suear.—At Havre, in the week ending Friday, this article was calm: 
58 casks French West India, disposable and for delivery, 46f 50c to 47f 
the 50 kilogs, duty paid; a small lot of ditto, 49f 50c; 4,500 bales 
Reunion, 48f 50c ; and 1,105 casks Havana, 28f in bond. The arrivals 
were upwards of 700 casks and 8,600 bales or sacks. This week, 
Havana has been at 30f in bond; Manilla, 29f 50c ; French West India, 
46f 50c, duty paid. At Nantes, 4,400 sacks Reunion (Murat) went at 
58f 50c. No sales have been made this week. At Bordeauz, last week, 
business was active: 104 casks French West India, at 92f to 95f the 
100 kilogs, duty paid ; 2,813 bales Reunion, 97f; 130 ditto, gros grain, 
104f; and for delivery, 3,938 at 100f; 12,600 bales Mauritius, 102f, 
duty paid; 659 ditto, for delivery, 107f; various lots of Santiago at 92f 
and 92f 50c; a lot of Porto Rico, 108f. This week, some French West 
India has been taken at prices not stated; Reunion at 51f and 54f. At 
Marseilles, \ast week, 100 sacks Reunion, gros grain, went at 54f the 50 
kilogs ; various lots of French West India were also sold; 2,400 casks 
Havana, 29f 50c; 550 Santiago, 27f. This week, Reunion has been at 
48f 50c ; Havana, 29f 50c; French West India at improved prices. 

Inpico.—Business was somewhat more active at Havre, in the week 
ending Friday, 35 chests Bengal having been sold, but at prices kept 
secret. 11 serons Guatemala were offered by auction, but withdrawn. 
1 seron was, however, subsequently sold at prices not stated. The 
arrivals were only 2 chests from England. This week, some Bengal 
has been sold at quotations kept secret. At Bordeaux, last week, 
12 chests Bengal and 2 chests Kurpah were sold at established prices. 

Hiwes.—At Havre, in the week ending Friday, prices declined. 
1,700 La Plata, dry, went at 100f to 101f the 50 kilogs; 3,050 ditto, 
salted saladeros, 57f 50c for ox, 52f for cow; 500 Rio Grande, salted 
cow, 52f; 1,400 Rio Janeiro, salted ox, 50f; 688 Valparaiso, salted, 55f; 
148 ditto, damaged, 50f; 16 bales La Plata kid, for delivery, 16f the 
dozen. Ata public auction, 1,275 Rio Grande, salted, went at 54f to 
56f for ox, 51f for cow; 81 Para, drysalted, 42f 50c ; 198 Trinidad, 
salted, 44f to 52f 25c; various lots of different sorts of damaged also 
went at the same auction. The arrivals were nearly 5,000. This week, 
Monte Video, salted, has been at 58f 25c¢ and 59f 25c; ditto, cow, 
54f 50c; Madagascar, drysalted, 55f; Buenos Ayres, dry, 90f; Per- 
nambuco, salted, 49f: Caleutta calf, 86f and 92f 50c; La Plata kid, 
16f the dozen. 

Woor.—At Havre, last week, only 2 bales Buenos Ayres were sold, 
at 80c to 1f 50c the kilog. The arrivals were 197 bales. This week, 
Russia washed has been at 6f 24c; Buenos Ayres unwashed, pelade, 
162f 50c the 100 kilogs. 


Tattow.—At Havre, in the week ending Friday, the sales were 112 
casks New York disposable, 52f 50c to 53f 50c the 50 kilogs—the latter 

ices for @ la marque; 61 ditto for delivery, 53f; 80 New Orleans, 
52f; 116 La Plata, 53f to 538f 25c; and 50 inferior, 45f. The arrivals 
were only 37 casks from New York. This week, there have been no 
sales. At Paris, yesterday, the 100 kilogs were, octroi duty included, 
115f 20c. 

Sprarrs.— At Paris, yesterday, 3-6 of 90 deg, first quality, disposable, 
was 63f 50c the hectolitre (22} gallons); 3-6 Montpellier, disposable, 
95f. At Bordeaux, the day before yesterday, 3-6 Languedoc was 89f; 
beetroot, first quality, 70f. 





Corresponoence, 


SAVINGS BANKS. 
TO THE EDITOR OF THE ECONOMIST. 

Sim,—The following particulars, obtained by analysing the re- 
turns recently published relating to Savings Banks, will probably 
be of interest to your readers :— 

1. As to Officers.—On the 20th November, 1861, there were 
640 Savings Banks in the United Kingdom, employing 692 unpaid 
{| and 1,336 paid officers. Each of the unpuid officers, on the average, 

gives security for 585/, and each of the paid officers for 280/ ; the 

total security given being 778,375/, while the salaries and allowances 
only amount to 72/ fur each paid official. 

2. As to Funds.—There were 1,609,108 deposit accounts re- 
maining = and no less a sum than 41,542,220/ standing to their 
credit. other words, each depositor, one with another, has 
accumulated about 267. This enormous aggregate is accounted 
for as follows :— 





£ 
Invested with the National Debt Commissioners ............ 41,391,034 
Carried to a surplus fand in their bands ............ 360,775 
Remaining with the treasurers of the several-banks ......... 317,061 
42,068,870 


It will be seen that, as far as the banks are concerned, there is a 

clear surplus of more than halfa million. It is true that when the 

money reaches the National Debt Office, causes begin to operate 
' 


—_———— 
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which have resulted in producing a deficiency estimated 
Scratchley at nearly five adiiceet tet with this (as Mr Gl 7 
says) the Savings Banks themselves have ‘nothing to do. Me 
balance in the hands of the treasurers is large, but it is more than || 
covered by the security they give. The average interest allowed|} 
to the depositors is 2/ 19s per cent.; and the whole expenses of |} 
management do not exceed 6s 5d in every 100/ of capital, ——s_ jf 

3. As to Transactions.—1he work done during the year may be 
estimated from the statement that there were 1,840,988 deposits 
made, amounting to 7,955,000]; and 1,010,116 withdrawals yp 
for 8,834,000/ (including interest) ; showing a total distribu 
money, by influx and reflux, in one year alone, of no less 
16,789,0001. In addition, annuities have been granted by the 
National Debt Office, through Savings Banks, to the extent of |] 
near 200,000/. 

These particulars apply to the “ ordinary” or ‘ old” Savings 
Banks alone, and not tothe Post Office Savings Banks. In 
to these latter, no detailed returns have yet been published.—I am, 
Sir, your obedient servant, : 

i 
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Epwarp W. Brasrook, F.S.A., 
One of the Superintending Committee of the West 
London Savings Bank. 
27 Regent street, March 12th, 1863. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





A communication has been received at the Foreign Office from the 
Turkish Government, prohibiting the importation of arms and muni. 
tions of war into the States of the Ottoman Empire. The regulations 
contained in the articles will,in conformity with the decision of the 
Imperial Government, be put into operation in the custom houses of 
Constanstinople and the whole empire from the date of the ordinance 
(Jan. 7, 1863). 

The statement of tonnage of the port of New York for 1862, as made 
up from the official records at the Custom House, shows an increase 
both in the number of arrivals and clearances, over every preceding, 
year. In the American tonnage there is, of course, considerable de- 
crease, owing to the fact that a large number of vessels have changed 
their nationalities, while American bottoms have in a great measure 
been neglected, in consequence of the great risk of capture by the 
Confederates, in addition to which a large proportion of American vessels 
have been employed by Government. Annexed are the entries and 
clearances since 1857, inclusive :— 

Enrnres at New Yor from Forei 



































Port’. The 
No. of Vessels. ‘opnage. 
American vessels..........s..<sesse« DADE» scores 1,472,9894 | 
Foreign vessels.......0cce-sscesseeses BEES ccccee 1,079,492 = 
Total entered in 1862 
‘Total entered in 1861 ... 
Total entered in 1860 rere 
Total entered in 1859 
Total entered in 1858 ooee 
Total entered in 1857 co B,BBL ~ ccasce 1,971,004 
CLEARED at New Yorx for — Ports. 
No. of Vessels. ‘onnage. 
American vessels...........ccscs+esss 2,202 .... 1,281,732 Aus 
Foreign vessel s......cccceccssssseeeee 2,814 rove 1,206,1305 
Total cleared in 1862 SO08" .nscce 2,487,8525 
Total cleared in 1861 .. 4,608  ...... 766% Note 
Total cleared in 1860 .. BONS? cccics 1,970,997$ 
Total cleared in 1859... SEE caccee ¥ 1 
Total cleared in 1858 .. 2,851  ....00 1's0396} 
Total cleared in 1857 SOET  ccccee 1.622,7074 
The number of coastwise entries and clearances for the year, according 
to the Custom House records, is as follows :— 
ENTERED CoasTWwise. Crearep CoasTWIsE. 
No. of Vessels. Tons. Tons, Proy 
SOUR: aincinnintie s SIMUOE cman 477,019 see 619,807 Rest 
SIDUA. sensiinisinan «, RAMS, Siclas 393.024 csoose _ 592,019 }| Pabl 
OEY idasechccssees AEE Gapcen 29,015 ccones, 1,008) ch 
BIDD® <cncascchace .. APRODY senias 5TB,9BB cneccncecsee GBBB cesore 1,726,998 Ce 
ROU sicannchines:, BINED sensi AAD BODccsciceasene,, HNMR aesss 1,640,478 De 
MIE. cosccemsicn =: TOO, seve 503,279 . 1,425,810 Pr 
The following table shows the amount of paper money afloat in the 
United States and authorised by the Washington Government :— 
Amocunt oy Papen Mongy AFLOAT AND AUTHORISED, 
dols. 
Bank currency now aff0at ..........csccereserscsesseceseeseccees 187,000,000 r 
New benk currency under Chase's act . 000,000 ; 
Legal tender, under acts of 1862 ........ 300,000,000 for 
Legal tender, under act of 1863 ............. eheanee 150,000,000 
Treasury notes convertible into legal tender ............++ 400,000,000 
Postal Currency .......000+0 atiatepacsinnasiobeneneunnd seme 50,000,000 Cire 
— pe 
Total amount of paper MONEY..........c00ee0eereee0 esses 1,867,000,000 Pub 
An account of the importations and exportations of bullion and specie vn 
registered in the week ended March 11, 1868 :— 
Geld imported into the United Kingdom. T 
Countries from which imported. Coin, Bullion, Total 
oz. oz. os. ' 
4838 ... toe aie = : 
1310 ... eee ove 
a ex] 
53639 ... 2233 we 55872 
oe. ide 479 ae 0 
ee _—_—__ 
Aggregate of the importations registered in 
the WEEK s.ecceseceses pabvaideieentiamcvelanie’ . —- S9TBT ave = 12079 un. = RTM 
— | 
Approximate value of the said importations £ £ & iy 
computed at the rates specified below ...... 228423 .. 50361 ..  2700bi) 
£4 £534 } 
joe 3 310 0 res 
Rates of valuation, .....0s.ccresssensseerees POF OZ to oes to Oe 
(3 17 103 400 = 
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imported into the United Kingdom. the other hand, the stock of bullion is 176,339/ lower than 
i} on ons oz. | last week. The private deposits have slightly declined, and 
ME HE Hi fine TOWNS 5.......c.cccsnssesssessesssnnsessenrsnees 1080... 162000... 163080 | the securities have increased 166,705/. 
he | igo “iano “2 Iason 
m | 156615 :.. 4. +. +—:186615 | | Subjoined is our usual table, affording a comparative view of 
od |} 3240. =——2898 4638 | the Bank returns, the Bank rate of discount, the price of 
of |) Consols, the price of wheat, and the leading exchanges, during 
ell amet me 100655 wwe _ 449198». _ 609653 | period of four years, corresponding with the present date, as 
. ; = £ £ ; + Si 
. | sae act tho eal tenportations mA a” well as ten years back, viz., in 1853 : 
a4 | corresponding 
. ) i { a gs ec. : an Mwith tne present week 1853. 1860, 1861. 1862, 1868, 
a] fae ti "y Cieiaton, tncnting| —& |_| a _| a | 3 — 
of Gold exported from the United Kingdom. DilLS speesonee 23,005,177 | 21,226.010 | 19 604,536 | 20,662,816 | 19.801,665 
-~——Coin, ——— pane doen 7,607,914 | 9.271 6,638,884 | 7,527,911 |” 8.678,899 
| Countries to which exported. British. Foreign, Bullion. Total, | Other deposits ............ 13,051,136 | 13,030.840 | 11,691,684 | 13,763,718 | 13,289,605 
78 on oz. oz. | Government securities...| 13,464 538 | 10,221 190| 9,479,729 | 11,209,241 | 11,193,588 
ot ates ei cam” ag NE 55131 | Other securities  .....0.+. 26,896,827 | 21,816 351 | 20,021,017 | 18,280,654 | 19,805,739 
35079 . «2350. 37429 of notes & coin| 11,265,140} 9,268,875 | 7,768,812 | 10,863,426) 9,749,978 
a, — « a 59957 | Coin and bullion ......... 18,978, 810 | 15 299,880 12,829,142 | 16,027,111 | 14,328,178 
oes ano eo 26285 | Bank rate of discount...| 3 p. 4p.c 8p.c + p.c. 4pe 
ce BT ees 5 ne 7907 | Price of Consols ......... 0} 945 92§ 935 seth 
woos Exchange on Pariocohrt) 33 “i 25°74 124] 25°40 50 | 25 22) a2lg0 20. 37 
ietucswen 34105 85166 4. 117438 186709 terdam ditto. 74) 11 1314 { 11 19 194 | 1116 a” 15) 16 
—— —— = Hambarg Gmoutha| 138 84 | 18 48 5 | 13 98 9 ni siisth 8 
value of the » oad £ if z & 
sow 
eer ane TED NT ee | In the corresponding week of 1853, news of the i inaugura- 
id o: 0: 8h Ri ase tion of President Pierce in New York had reached London. 
Pe eation.......ner en abe a me The conduct of Prince Menschikoff, whilst urging the Russian 
Silver exported from the United Kingdom. : , 
18 aerials a claims upon the Holy Places, had occasioned great consterna- 
ie Countries to which exported. British. a ee Total. | tion in Constantinople. The stock markets in London and 
vi 20606 « we suaes Paris had been depressed by the prevalence of disquieting 
of ee 30000 ; 30000 ; Tumours regarding the Eastern question. 
2 dina 3 ‘ois ics In 1860, the commercial treaty between France and Eng- 
" ' land had been promulgated in the Moniteur. The continued 
6 £ & £ | wet weather had created some anxiety, and the condition of 
y, 10807. 8250 .. 19057 | the money market was becoming more stringent. The Swiss 
4 me ay “=~ | Envoy in Paris had protested against the annexation of Savoy 
o Si ID) oie 5 6 -- | and Nice. Advices from Calcutta had come to hand deserib- 
0 ing the general approval with which Mr Wilson’s financial 
- TO READERS AND CORRESPONDENTS. statement and proposals had been received. 
Communications must be authenticated by the name of the writer. In 1861, the Bank of France had lowered its rate to 6 per 
The Editor of the Economist cavnot undertake to return rejected | cent. An arrangement had been made in Paris, by the Count 
communications. de Germiny, as administrator of the affairs of M. Mirés, for 
the acceptance of bills drawn on account of the Ottoman loan 
> 
Ct ) ¢ Banke v s Ga 3 ette, by the Credit Industriel Bank in Paris. News had arrived of 
nee nan 0 ppc AA ~~~] the passing of the Morrill Tariff Bill in America. Messina 
BANK RETURNS AND MONEY MARKET, had fallen into the hands of the Sardinian General Cialdini. 
BANK OF ENGLAND In 1862, the conversion scheme of M. Fould had resulted 
(Haye Gaenyens in the exchange by the public of about 116,000,000/ 44 per 
en ee Stee cent. stock for 174,000,000/ 3 per cents. The thirty years 
188UE DEPARTMENT. railway bonds and about 2,300,000/ 4 per cent. stock had 
, & also been exchanged into 3 per cents., at a present benefit of 
N OPP earererreessoeccren. 5 A BIG incccccccosceces a 4 ? . 
iia manent | eho 73 634,000 6,200,000 to the French Government. Large arrivals of 
Sie sehkand Bullion .--.--- 13.460.785 | bullion had contributed to the increased ease of the money 
6 28,100,755 zaioores | market. 
BANKING DEPARTMENT. The amount of the “other” deposits, as compared with 
a 14,869,000 | Government Seouritice(include the “other” securities, showed, in 1853, a deficiency of 
Si iislitslstinnazesscacontan.on 8,666 336| ing Dead Snes Anaaliy) 11,198.588 | 2,345,6911; in 1860,. a deficiency of 8,785,511/; in 1861, 
coment Bevin Becks Nolet rete, ‘8emss0 | ® deficiency of 8,329,3331; and in 1862, a deficiency of 
ee oe aide Gold and diver Golan eon oon 877,493 | 4,516,836/. In 1868, the deficiency is 6,523,134. 
" ny paar per bra. 400 Discount anD Monzy Marxet.—The amounts previously | / 
20,749,300 749300 | ‘ken, and the intervening holidays, have prevented the ex- 
Dated the 12th March, 1863, W. MILLER, Deputy Cashier. perience of any considerable demand this week. Money has, 


THE OLD FORM, 


The above Bank accounts would, if made out in the old 
form, present the following result :— 





£ 
(including Securities .......r00scsrseveevees » 31,096,827 
POSE DiLIS).....000ereeeserveceeeee em. aes Coin and Bullion.....:.00000 soos 14,828,178 
ie Private Depoaitacne 13,282,605 

41,758,169 45,424,505 

The balance ot Assets above Liabilities being 3,606,596, ‘ag stated in the above 

account under the head Rzst. 
DAY NIGHT. 


ae prooeding accounts, compared with seen of last week, 





12 '& | Se2ase’ * 


return presents no feature of importance, The 
been increased by the addition of 285,641. 
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On | is scarcely, if at all, below the Bank rate. 











however, found moderate employment at } to 4 per cent. 
below the Bank rate. A small loan of 400,000/ for the State 
of Salvador, in Central America, has been announced. The 
price of issue is 85, with 8 per cent. interest and a 3 per 
cent. sinking fund. The issue of 1,000,000/ 6 per cent. bonds 
at 90, guaranteed by the Italian Government, has been adver- 
tised by the Italian Irrigation Canal Company. This emission 
has rapidly followed that of 2,850,000/ in 3.per cent. bonds of 
the South Italian Railway Company, brought forward on the 
4th inst., on rather better terms to subscribers. The Italian 
State loan is expected to follow, and one or two undertakings 
with the guarantee of the same Government are known to be 
in readiness, and only waiting an apparently favourable 
moment for introduction. The Governor of the Bank of 
France has notified'a reduction in the rate of discount from 
5 to 44 per cent., and the Bank return of this month gives a 
considerable increase in the cash as well as a falling off in the 
discounts. The demand to-day has been active, and money 
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The current quotations for money at various dates are sub- French 3 per Cent. rentes are telegraphed. this i 


‘im from Paris 69.85 ; the price last Friday was 69.85. 
ne ee Subjoined is a list of the highest and lowest prices: 
4 months............ eagecqstonnenie eaieeons ii per cent. Consols every day, and the closing quotations of the pring 
6 mentho--Beak bills phlei ‘ i English and foreign stocks last Friday and this day Steen 


In the Stock Exchange, money is rather wanted on good 
securities, and commands 4 per cent. 


Annexed are the rates of interest allowed on deposits :— 


ID CRIN RNIN Sg ce mn savetnore wleiworerevecuesmocsonces *3 per cent. 
I SUR GID TOBIN» cena cnrnscnrescesccvennscnsceseoee 3 per cent. 
Ditto, with seven days’ motice................c0-cesseeeeeee 34 per cent, 





* At the London and Westminster, 2 per cent. only on sums below 
500i. 8 per eent consols, account ... 


Subjoined are the fixed and current rates in the chief con- — ay Se 


tinental cities :— 





| 
: 


Bank Rate. Market. 
Per cent. er cent. 
Ss 43 jivminecn seh? ails 
VERMA icc cocccccsnsvene Be. ceatlmanphaglahiet 5 
ET? sebethinmstispeuben 4 3 
Pramkfort.....c0e0...... 3 2 . 
Amsterdam .......... . Bi: \eemniinnelaiaies 3. Mexican 3 per Cents .......+000 314 3 
ae Te. : 3”. \epupepnaiiininiiae 6 New Granada2 per centan... 33 } 
Brassels .......+ anbece BS? > "piece 23 3 Peruvian 4} per Cents........00.+ 93 5 
Hamburg eooecees aw cowsunsesoee- & —_ a 1862...... 87 8 
a: Portuguese 8 percents, 18-474 ¢ 
The Bank of France return, published in the Moniteur of eg ar 
this morning, gives the following results as compared with Sardinian per cents ....c0sewe 83 4 
those of the previous month :— jae Shepennadiciend ss remens — “ i 
INCREASE. £ — — PABEIVE ....cererevereemee 265,24 


Turkish 4 prcent guaranteed 101} 2} 
Venezuela 6 per cents 1862... 58 9 
Italian 5 per Cents .......-sserss- 69§ 


ExGLisH AND OTHER SHares.—Business has been almost | 

Ballion.—The arrivals have been considerable, and it is ex- | at a standstill during the week, and the changes in quotations | 
pected that some further amounts may now be sent into the] are few and of small amount. Gieat Western stock has} 
Bank, 95,0001 having been bought by that establishment to- | experienced a slight improvement. London, Oliatham, and} 
day. Dover quotes 39 to 40. South-~Bastern stock has declined | 

Encuisn Funps.—The influence of Polish affairs has pre-| 15s. Metropolitan shares are rather lower, 13$ to 134. i 
vented any improvement in the markets, and the constant/ Forricn Suares:—No alteration has taken place’ im the} 
small sales and deliveries of stock by the public have occa-| character of the markets. The Brazilian guaranteed shares | 


sioned a trifling depression. The reduction of the rate im) are steady. French and Belgian rather dull. Lombando-} 
Paris and the firmness of the exchanges constitute a more | Venetian steady. H 


favourable feature, which may possibly arrest any further de- SALVADOR LOAN FOR 400,002, ) 
| cline for the moment, and in the absence of fresh events. | Authorised by the three Commissioners specially appointed for the} 
| Gonsols close 923 to 924 for account, and for money 92} to | negotiation, viz. :— 
92}. New 3 per Cents. and Reduced, 90$ to 903; India | His Excellency Senor Don Carlos Gutierrex, Minister Plenipotentianary | 















a 


5 per Cents., 108} to 1084. of Honduras, and Charge d’Affaires from Salvador ; 
Exchequer bills remain very inanimate at 3s dis. to par, His Excellency Senor Don Lorenzo Montufar, Special Commissioner} 
and India bonds 15s to 20s. ee eenee: 


Forrien Srocxs.—A variety of rumours have been circu- —— aoe Beh en aa on sea 
lated concerning the amount and probable price of tinea is loan is raised under a decree of the Legislature o' vador, 


the new Italian loan, but no official statement has yet been | General Don Gerardo Barrios, President of the Republic, under date of 
issued. The emission of bonds advertised this week by the } 22nd of same month and year: the originals of these documents 
Italian Irrigation and Canal Company, and that of the countersigned by his Excellency George B. Mathew, H.B.M.'s Minister | 


. ; : i iary ; ri i i f | 
Southern Railway bonds, which are both guaranteed, inter- piven seep, in eevee ieeatnans tone ne rr 
fere somewhat with the prospects of the loan. The effect of | with the general bond, will hereafter be deposited in the Bank of Eng 
these contending demands for capital, all more or less on | land for safe custody. f : 
behalf of the Italian Government, is decidedly adverse to its | The seventh clause of the decree expressly states that this loamwill } 


+4, ae . not require ratification in Salvador. 
credit ; for few persons are to be found willing to embark their The interest will be at the rate of 8 per cent. per annum, 
money in the purchase of stock which is liable to depreciation half-yearly, on the first day of April and first day of October in each} 


by the constant fresh loans which in one shape or other are re- | year, and will commence from the Ist of April, 1863, and will be payable 
quired for Italy. Venezuela 6 per Cents. have futher declined in — candice dened by lot, f t at par) is fixedl 
in consequence of the news received by the last mail. The Rus-| ., 1° “pking tune’ (by drawmes by ot, for paymen, a rm | 
; as . at 3 per cent. annum; 14 t. to be applied each half-year, 
sien loan of 1862 is lower. Greek stock remains steady. | the oe csiileation to be. a ae kee April, 1864, and is to be 
Mexican 3 per Cents. have been triflingly affected by the slow | accumulative ; that is to say, the interest on all bonds drawn by thé 
progress made by the French in their attempt at pacification. | #etion of the sinking fund will be applied in further reduction of Te 
Generally, the business transacted has been of small import- | ™#™e bonds. 


ance, the holidays observed on the occasion of the Prince of 





5 per cent. payable on application; 


The price is 85] for every 1001 of stock, and is payable as under:— | 
Wales's marriage having caused the suspension of many ope- 10 — _ payable.on-allotment ; | 
rations, The closing prices of stocks dealt in to-day are sub- 15 .— Wednesday, April 22; 
joined :—7 per Cent. Egyptian, 96} to 974; Greek, 204 to - = ~ — vl | 
21 ; coupons, 8} to9. 3 per Cent. Mexican, 314 to 31¢. ae —  smpem, 
New Granada, 13$ to 14}; ditto, deferred, 7 to 74; land 0 — _ August 26 
warrants, 6} to 63, 3 perCent. Portuguese, 1853, 47 to 474; = 
ditto, 1862, 463 to 474. Russian 5 per Cents., 1822, 94 to . 


ee te . Any serip upon which the instalments are not id on the dates 
95 ; ditto, 1862, 939 to 94}. Spanish 3 per Cents., 534 to | specified will be liable to forfeiture. ae | 


53% ; deferred, 46} to 462 ; Passives, 263 to 27; Certificates, The bonds will be ready for delivery.on or before the 8thday or April, 

94 to 9%, Turkish 6 per Cents., 1858, 68} to 68% ; ditto, | and discount a eyo at the rate of 5 per cent. per‘annum, OM} 
< Bs ‘ 5 94: payments in full made in advance. 

oe Contes 7h “sn 5 oe 3 om eae 284 by 24 us The proceeds of this loan will be applied to establishing.» toa, £0 | 

y= + 8. talian 5 per Cents., 694 to 699, 44 building three piers, to making bridges, tramways, and r in the} 

per Cent. Peru, 1860, 87 to 88. interior, and for the purpose of importing skilled artisans. 


oo eee 
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dated 2ist January, 1868, and‘ one of his Excellency the Captain- ‘4 
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Offered.—Besides the of the faith of the State, a clear 
4 distit a the produce from tolls and revenues 
ls piers, tramways, and roads, is made for the due pay- 
sant of the interest and tion of the sinking fund. Also, as an 
ti guarantee, one-half of the Customs’ revenues; this last item 
R. exceeds the requirements of this loan. 

"HP rus 6th article of the legislative decree gives power to the bond- 
, ¢o nominate their own agents for the collection of their share of 
|: nues, in the event of irregularities. : 
“Tbe Government expects that the tolls received from the piers will 

cay their cost within five years from the time of their completion, and 
l shat the receipts from the tramways and roads will in eight years return 
i} 4he cost of construction. coy 
has neither an internal nor external debt ; her population is 
600,000, having been largely increased within three years; 
jn consequence of the peaceand quiet reigning throughout the country, 
many emigrants from neighbouring republics have become citizens of 





















































Sabjoined is our usual list of the closing prices of the 
last Friday and this day :— 
RAILWAYS. 
Closing prices 
li asciae last Friday, 
Brictob x eeeesoscos wens 


nee wee eee 





| principal railway shares 





Closing prices 
this day. 














86 8 xd 
116 17 
494 604 xd 
«. 192 24ad 
. 123 












- 65) 6xd 
108% 9} xd 
114 15 
42 
724 34 
- 99 ixd 
- 1005 1) 
144 
124} 25 xd xn 
523 
9xd 
87. i xd 
164 § xd 
414 2} xd xn 
92§ 3} xd 
; 68 9 xd 
i 
I Bombay and Baroda ............ 105 
East Indian guar 5 per cent... 106 4 
Grand Trunk of Canada ...... 23 
Great Indian Peninsular g 5pc 105) 6 
: Great Western of Canada...... 124 13% 
Madras guar 5 per cent ......... 108} 
} Scinde guar 5 per cent ......... 
} — Delhi shares guar5 pec 104} 
t Forgicn SHARES, : 


ia . 8 

& Austrian & Lomb.- Venetian 

Recife and San Francisco...... I 
Western &N-Wstrn ot France 214 2} 


Excnances.—The rates to-day were firm. 





Abell, and Langley on the movements in bullion and rupee 
paper during the week :— 

Gold.—The arrivals during the past few days have been considerable, 
but our market has not been at all active; and as the demand for abroad 
is very slight, it is not improbable that gold will begin to flow into the 
Bank—in fact, that establishment has already received about 38,000/. 
The Etna has brought 18,500/, the Asia 119,500/, the Bavaria 17,000/, 
and the City of Washington 341,000/, from New York; the Lightning 
75,0002, the William Duthie 11,500/, and the Prince of Wales 68,500/ 
from Melbourne. The Magdalena has taken 124,000/ to the Brazils, 
chiefly in sovereigns, and the Ceylon 8,600/ to Bombay. 

Silver—The Silver brought by the Shannon has not yet been deli- 
vered, and although our market has been rather active during the past 
week in fulfilling the orders for the steamer to Bombay, leaving South- 
ampton this day, it is now quiet, and the price may be quoted as 614d 
i. oz standard, with rather large sellers. The Ceylon has taken 

12,2507 to Bombay, and the Magdalena 7,700/ to the Brazils. 

Mexican Dollars——The dollars brought by the Shamnon have been 
sold.at 63$d per oz; this shows a reductionin price from the last arrivals 
of 2d. per oz, but the amounts then received were but small. 

e on India for banks’ 60 days’ sight drafts may be quoted as 
follows:—Bombay 2s to 28 04d, Calcutta 1s 113d to 1s 11Jd, Madras 
Is 11}d to 2s. 

ia Government loan notes remain at last week’s prices, viz., 94 
to 95} for 4 per Cents., 105 to 105} for 5 per Cents., and 112 to 112 
for 5$ per Cents. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std, last 
Price; ditto, fine, 77s 94d per ozstd, last price; ditto, refinable, 77s — 
Riese last price; Spanish doubloons, 76s to 77s 6d per oz, but little 
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; South American ditto, 74s to 74s Gd per oz, last price; United 

tates gold coin, 768 23d per oz, last price. Silver—Bar silver, 5s 1 
per oz std, last price; ditto, containing 5 grs gold, 58 1 
: oz std, last price; fine cake silver, 5s per oz; Spanish 

(Carolus), 5s 3d to 5s 6d per oz, nominal; five-franc pieces, 
4s 114d to 4s 11§d per oz. 

_ In joint-stock banks less activity has prevailed, and quota- 
tious have:in some instances suffered slightly from the general 
dulness or want of business. 

Im Indian stocks and debentures the demand is rather 
beyond the supply of securities, but prices have not varied 






ee 








much, Australian and South Australian debentures have 
improved, but the decline in American continues. 

Famures anD Mercantrie EmparrassMEnts.—The Oom- 
missioner in Bankruptcy will, on the 18th inst., make a call of 
51 per share on those of the contributories of the Plumstead, 
Woolwich, and Chariton Pure Water Company (Limited), who 
have not paid up the amount of their shares. 

At the Court of Chancery, on Saturday, a petition for the | 
winding-up of the Fire Anninilator Company is to be heard. 

A call of 14s per share is to be paid on the 20th inst., by 
the contributories to the Saxon Life Assurance Company. 

At the meeting of the creditors of Messrs Janvrin, Grassie, 
and De Lisle, on the 11th, it was resolved to place the adminis- 
tration of the estate in the hands of the Court cf Bankruptcy. 

Messrs Pilkington Brothers, merchants in the American 
trade, have stopped payment, with liabilities to the amount of 
about 40,0002. 

Pustic Companies, Divipenps, &c.—The Directors of the 
Ionian Bank have declared a dividend for the half-year at the 
rate of 6 per cent. per annum. 

The meeting of the Universal Marine Insurance Company 
was held yesterday. The Directors’ report was adopted, 

At the annual meeting of the New Brunswick and Nova 
Scotia Land Company, the Directors’ report was adopted. 
Owing to the derangement of business from the continuance 
of the war in America, no dividend was declared. 

The dividend meeting of the proprietors of the Bank of 
England will be held on the 19th inst. 


The twenty-fourth annual report of the Directors of the 
Victoria and Legal and Commercial Life Assurance Company 
was held yesterday. The surplus in favour of the Company 
on the year was 20,319/ 2s 11d, and was carried to the general 
fund. 


The General Company of the Italian Irrigation Canals have 
invited subseriptions for 1,000,000/ sterling of Six per Cent. 
bonds. They are authorised to borrow 2,200,000/, of which 
600,0002 has already been raised in Italy. The bonds and 
obligations are a first charge on the entire property of the 
Company, including the State canals ceded by the Govern- 
ment, The rate of interest, in fact, yielded by these bonds, 
including the redemption at par, is 83 per cent. 

MiscELLANEOUS.—The amount assigned for the next Go- 
vermment auction of the Passive debt, at Madrid, on the 31st 
instant, is 92,6141 

Tenders for 400,0007 Government bills on India are invited 


Butiiow.—Annexed is the circular issued by Messrs Pixley, | for the 18th inst. at the Bank of England. 


London and South American Bank shares have been } to 
1$ premium. The list closes on 21st for London, and 23rd 
for country. 





FOREIGN RATES OF EXCHANGE. ON. LONDOR. 
Rates of Exchange; 
Dates on London 
8 days’ sight 
3 months’ date 
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Bilis with documents attached against indents and consignments for India vary 
according to amounts, and the security which they offer. 
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BANKER’ PRICE CURRENT. ie COURSE OF EXCHANGE, 
PRICES OF ENGLISH STOCKS. at 
} Sat. | Mon, | Tues, | Wed. Thur. | Fei. 
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7 a 55 + 
leet” oa os N* 5- ee et e 25 50 “¥ 
’ see Frankfort-on-the-Main 1 1 
osh & nosis toes ¢ v0 180] ih 
ose 11 80} 11 99 
oe (105 ewe = [105 in Petersburg .. «+ 35 
~~ ae vn 112g¢12 112 = sep. 00 ae aot 
ove ooo ove eo oe ove Madrid oe os bo 
7 ow «100 ove ove ove ase if Ame 
ove ove oe ooo 100 eee 25 60 al 
w jl%sp ove «- j208 p ove 25 57 — 
ove ove eos -» |18sp {16s p 25 
ove see eee eee - -“ ps _ 
for acct. Apr. 8! .. 92} - 92h § 92% 4 25 ve 
India Stock for account Apr. 8)... | a a oo hs oa 28 5 
a net teat char eS ane Ls ee 525 = 
Excheq. 7 pr - 2 ons par 38 d3a 1s 
Ditto sued ae: I os “s | rT ae = 200 
Ditto Smell ...01 -. ‘Is p2ed) ... on SMT PET te 
PRICES OF FOREIGN STOCKS. Lee er eee = 
{ dat. ( Mou, , Tues,, Wou, Luur., ri shares. |perannum Names. Shares.| P, 100 
——— ——- ae —_—_—_—— ” 
= ante . _ oe ee eee eee oe oe ove 2 4 Foret a 2s4 - 

az! percent... cos cos a ais i ipen a one 50000) ritish an ens 1100 

Ditto 5 per cent, 1639 and 1859 ... ewe jLOLG ewe 103 ose ose oe go ee ee «| 100 300 53 ” 

Ditto 5 per cent, 1848 ee ove ove see ove eee ove Attes aM eo on -| 50 515 0 i . 

Ditte 4} per cent. 1852, 1858, and i860 eee ove ee ove (984 ove rqus Life i - . 100 % 0 9 ce * 
Buenos Ayres6 percent .. eve = 935 ove ove ove ove Pebieh & Foreign Marine Limited) 20 200 4 150 

Ditto 1 per cent. (Deferred 3 per “cent.) ove oss es oes eee eon Church of England .. 50 200) ,, 15 
Cuba 6 per cent Rae as wes aot i a ase A Sas cn obese ae Clerical, Medieal. & General Life..| 100 | 10 0 0) 7 7 
Chilian 6 percent .. ee oor ove ose eee ove oe one Commercial Union ... ooo oe} 50 500 53 ” 

DittoSpercent ..  .. ee; Lie BP cjoe f ee 1 med cae Coamty cw, cee wah BD | BOONE . 

Ditto4} percent. .. uo ave ooo ove ove ove (8439) ... Crown... da éo eo - =650 2100} ... gs 
Denish 2 per cent, 1895 “oe ave ove oe ove ove ove Eagle . oo ee ee ee ee 6} 

Ditto 4 per cent. 1850 and 1861 ... oe ove ove on oe Eauity and Law «| 100 5 19 10 ove — 
Equador New Consolidated .. =... ove ove ove English and Scottish ‘LawLifte *| 50 zn10 0| Boe! 
Egyptian SOPCIED cue cee ee te 96h xd)... [965 xd.96y xd si : oo- oo.: an?’ och Saw 600} .. Sha 

Second Issue... 9. eee | + [96$ xd) oe 97 xd |96§ xd /96 t Globes. «- «+ ce «| Stock (100 0 Of} 218 = 
Mexican 3percent .. a nn om ald 4 (314 4 [318 4 Gresham Lite x0 eo we] 0 | GO] ee 
Moorish (Imperial) 5 per cent.  ... ee Ts ae A! tee w« /93) ove Guten. co +» ves oe] 80D | BO COHOT 41 
: Now Granade 2 per cent. ee wee 825 ani ened} ae Imperial Fire co ewe 800 | 50 0} 352 154 
Ditto Deferred ae eT Gens dah aes Bee Imperial Life co. oo oof SER SO ser 2065 
Peruvian 44 per cont... ee ove ovo ove ove ose one Indemnity Marine .. *e «| 100 50 0 0 onl 
Ditto 44 per cent (Uribarren) «8 sich Aaaliis 2 ‘ sa Ses t.. ‘ea:* set 4 ieee 20 0} .. 1X 
DittoS percent .. o oe - oe LawLife «. « ‘oe = es_-—:100 wo 00} 
Portaguese 3 per cent OO ovo os 7% 1 ar 7 Lancashire eR ey 20.0] ww 
aom.5 per cmnty 7 sterling ... oe jO4$ xd) ... eu 5 Legal and General Life. 50 6 9 eee a. = 
2 44 per cen oe os . exe eco on ose London Fire & Life} 20 2 OF oe 
Dit:o4} percent1860  <. a | poe ape Tange ee fers ease | 9 [1200 0} ay 364 
DittoS percent .. ee ave - /603 ove . . Londonand Provinciallaw ..| 50 | 312 6) .. 80 
|| Sardinian 5 per cent .. oo oe a ons ee ° oon per London and Provincial Marine ...| 20 200 iy a 
| Spanish 3 per cent oe oe Pry o rs ee 34 4 10000 Ups &7lba Marine é oe o - 100 18 0 0 100 

a - oe ee ove (a6 ooo | b eee 7848\51 p ¢ & be| Minerva as me ae «el §=620 600 ae Stoo 

ressive ~» ib GE .. [26h $ BO b 26E g 40000; "... | North British and Mercantile ../ 50 | 6 5 0/| 18 ne 

Ditto Com. Cert. of Coup. not fanded we (9R GE | wee | one OEE 198 40000|52 percent| Ocean Marine «ws se] 25 | 5 00] ow = 
Tarkish 6 per cent1854 —., ; ewe [903 ons : 40000 o Oriental and General Marine...) 25 210 0 3g 

Ditto 6 percent. 1858 ... ase oe [693 xd) ... xd /683 xd 60 4 .- |S? per cent| Pelican a én ie + see ee ose 1 

Ditto 4 per cent guaranteed o- ove eve °° ° rah ips & bs| Phenix a ns o s ia oe ooo 1 
Venezuela 3 per cent oo owe ove oe *- 233 # 2500/19}/pedbs| Provident Life .. + «| 100 | 10 00) 5 

Dittolipercent ... one eee ee ace 200000/7e 6d Rock Life .. ae on } § 010 0 ove 
Dividendsontheanove pasahisin London. €89220/142 pr cent] Royal Exchange .- on «| Stoek All 297 2 
Austrian 5 per cent, 10 Florins ooo ove one ore ove 1500/1 1/ps & 2bs| Union... a pe ian ee} 200 20 0 0 oe 1 
= a « ee ee wee ooo - oo oan 4 percent) ~~. eo oe ee . oe s oe 2 

on ams fon . 1000l2! ps &bs “ a eae a - 
Daten Shyer cont, Exchange 12 guilders ove eve ove ove 00000) nd Mersey Marine. 200 4 
Mitte s per cent Cartificates ovo BOOS SF nce net nee ne , $000|2/ Bs 6d ps a. ol ee ole * 
JOINT STOOK BANBD. 0000 ww» | Universal Marine ... 1. «} 2 | 500) & 35 
) j 5i pc & bal Victoria Life.. co sete 6 0: OF saad 

No. of Dividends | | Price 100 

shares. | last hf-yr. Names. \Shares.| Paid. |pershare | AMERICAN STOCKS. 18 
ete. F poe —| z ao ant cd The annexed quotations—4s 6d to the dollar—are taken from ‘Mr E. F. * 

20000 5! per cent) Agen ant United Service | 100 | 50 0 0 94 Satterthwaite's circular issued on Wednesday last:— 1 

20000 |... of London & Lpool Lim.| 100 | 17 0 0| 2% l 87 

22500 |63/pr cent eee ie 40 | 40 0 0] 85 Bid. | Asked. 

10000 (24 pe cent) Bank of Egypt .. = 9 | 2% 00] 27% —— ’ 

6000 5i percent) BankotLondon .. .. «| 100 | 50 9 0} 116 3 
: 10000 | .. | Bankof Queensland ... | 100 | 10 0 0 8t United States 6 per Cent. Coupon Bonds, 1868... a0 see ene] 82 66 33 
20000 3! percent! British North Americen.. ..| 50 | 50 0 0] 51 Ditto 5 per Cent. Coupen Bonds, 1874 sin ave ene|_ 58 60 \ 

12500 | .. | Chartered of British Columbia... 20 | 10 0 0) 10 Pennsylvania 5 per Cent. Capen Bends ne. ae we 

32200 a | Chrtd Bk. India, Austra.,& Ch. 20 | 20 0 0 223 Ditto Five per Cent. Stock .. 9 a aga ot oh Ge ove ] 

20000 [51 per cent) Chrtd Mer. of India,Lond,&Chna) 25 2% 0 0 50 Virginia Six per Cent, Bonds ...  ... sss vets ene] M4 46 

6000 bi per cons City.. os oe ee --| 100 | 50 0 0 95 Maryland Five per Cent. Sterling Bonds cent pi hei lia. iil A 15 Q 
20000 Gipercent| Colonial . .. «. «| 100 | 25 0 0] 40 Massachusetts Cent. ditto .. sve oa a 
25000 34 percent) Eng.,Scot.,& Austral. Chrtd..., 20 | 20 0 0 20g Atlantic and Great Wes tern (New York Division), 1st Mortgage, 7p.c. 70 nl 
| 10000 eee Hindustan, China, & —_ Lim. 100 |15 0 0 13 Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880) -.- on s 
! 10000 |. | Imperial Limited ... 100 | 15 0 Oj] 15p Detroit and Milwaukee, Seven per Cont. ia Mortgage Convertible ] 
i 10000 aE | London and Braz lian... 100 2% 0 0 308 Bonds, 1875... Se Te Ge eae. aa 52 : 
5000 w- | London, B Ayres, & RPlateLim., 100 | 10 0 0| 13 Erie, 7 per cent., First Mortgage, 1867... 0s. ose te eve] 70 80 ‘ 
50000 © 64/ per cant, London Chrid Bank ot Austral. 20 | 20 0 0 28 Ditto, 7 per cent., Second Mortgage, 1859... x. vee wns} 86 72 
5000 London and Colonial Limited .... 100 | 3 0 0 4 Ditto, 7 per cent., Third Mo OUND cn. , Sane" cake. ee 70 1 
25000 |7jZper cent! London and County .. «| 50 |20 0 0] 46 Ditto, 7 per cent., Preferred = . gin: Soele.! aoe 56 i 
|| So000 ‘6H & 10sbs London Joint Stock .. -| 86 | 10 0 0] 365 Ditto shares, 100 dollars... .. pa a 42 43 ‘ 
109000 oon | London and Middlesex Limited) 100 | 5 00 5g Illinois Cevtral, yp ye 6 per cent. Construction, payable 
20000 is per cent) London and South African ..| 20 | 20 0 0/| 26§ in London at 4s 2d perdoliar =... se wes eve 80 8 
50000 12’ pr cent} London and Westminster ..| 100 | 20 0 0| 78 Ditto, 7 per cent., Construction, 1875... 9... see wee wns], 7 i6 a 
7000 wm Metropolitan and Provincial Lim| 100 | 10 0 0| 12 Ditto, 10 dollar shares, 90 dollars paid =... wen es vee] 45 44 dia 
3000 Ditto Reserved, issued at 2lpm) 100 50 0 7% Ditto, ditto, oe SAGE css cen, ane, ts. 51 : 

10000 Bi per “cent} National Provincial ofEngiand | 100 42 00 Pi Ditto, Bond Scrip 5 dollars et ge ee eee ae 2 

25000 (91 percent) Ditto New eos eco eos} 20 12 0 0 21g Joliet and Northern Indiana 8 per cent., 1st Mortgage, ~ gua- 

30000 isdd p sh| Dittoditto .. |. || 2 | 400] .. ranteed by Michigan Central and Illinois Central, jointly... 65 16 

20000 |13)) pr cent National .. es . 50 30 0 0 ons Michigan Central, r cent., convertible, 1869, icsdiuhonee as i | io 

26000 10: preent; New South Wales oe | 20 | 22 0 @] 650 Ditto, sinking “hook 1882, lst Mortgage sie eee. eae Oe 76 

50400 (72 per cent) Oriental Rank Corporation... 2% (2% 0 0 59 Ditto shares, 100 dollars ane tee 

25000 jase Fr cent) Ottoman Bunk .. «.. «.| 2 (20 0 0} 4i$ Ditto Southern and Northern Indiana, 7 per cent. "Sinking 

25000 | ose Ditto New ee ea ee 200 10; 1 ne, oe. tak. ae 

20000 {Lor pr cent; Provincial of Ireland. | 100 | 25 0 0 89 New York Central, 7 per cent., Bonds, eee eee » 

4000 (19/prcent; Ditto New ove ere | 10 10 0 0 ove | Ditto 6 per cent., Sinking Fund, 1+83 “ eso ove 
12000 {3% percent) Tomian —.. ee acevo] 25 | 25 0 0] ee Ditto, 7 per cent., Sinking Fund, 1876 week ote 
16000 jercent) South Australia .. -| % {2% 00 ~ Ditto shares, 100 dollars oP : 
5000 a Stand. of Brit. South Africa Lim, 100 | 7 0 0 10$ Peseme, | i Mortgage, 1865, sterling ... ... se» ae 
40000 8! per cent} Union of Anstran« ; | 2% (9 0 Oo] 53 Ditto, 2 wf DOOM sig dag gage a 
10000 oes | Union of Ireland Limited" «| 100 12 0 0 10 Pennsylvania, 6 per cent., lst Mortgage. 1880 oon ove ' 
\Gdipr cent) Union of London .. ee oo| 88 12 0 0 344 Ditto, 2nd Mortgage, Sterling, convertinie, 1875 ... ove ’ 
{ { | 
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Ditte 
Ditto 
Ditto 


pr et. 6 per cent .—..006. 





24 pr ct. Ditto 5 per cent. Inscribed 
pr ct.|\Cape of Good Hope 6 per cent. Dec. 1873... 
pr ct.| Ditto ditto 1880.. 
pr ct. Ditto ditto 
pr ct Ditto ditto 


pr ct.|Ceylon 6 per cent. 
pr ct.|Mauritius 6 per cent ...........0. 
Natal Government 6 per cent .. 


COMPARATIVE EXCHANGES. 


at Paris is about 1 per mille 
1 on London is 25.22} per 11 sterling. 
=e yates with the English Mint price of 3/17s 104d per ounce for 
‘ that gold is about 1-10th per cent. dearer in 


COLONIAL GOVERNMENT SECURITIES 


pr ct.|\Canada Government 6 per cent 1877-84 ........ 









pr ct.| New Brunswick Government, 6 per cent. 


pr ct.| New South Wales Gov. 5 per cent. 1866 
pr ct.| Ditto 
pr ct.) D*tto 5 per cent., 1888-92 .. 
pr et.|New Zealand, 6 per cent...... 





pr ct.|Queensland Government 6 per cent. 


pr ct.| Victoria Government, 6 per cent....... 
pret! Ditto ditto 





ditto 5 per cent. 1871-76... 






Btock 


pr ¢t.|Nova Scotia Government, 6 per cont. Sterling 187 












eeeeeeccecceresesoees 


pr ct./South Australian Government 1878 and upwards 


remium, and 


comparing 

































wices from Hamburg the price of gold is 424} per mark, and 
exchange on London is 13.5% per 1/ sterling. Standard gold 
ish Mint price is, therefore, about 3-10ths per cent. dearer in 


. The course of exchange at New York on London for bills at 60 days’ 
js 188 per cent.,-and the premium on gold is about 72 per cent. 
these rates there is a profit on the importation of gold from the United 


States. 
























































Stock or| Dividenc 
£ £sd4 
411851 it percent/Commer:cial.... ........sceseeseese tk 100 0 0 
1 2$ percent; Ditto Pref. 4 prct. minimum...) Stk (100 0 0 
3pc&l/bs|Eust and West India............0.0..-| Stk (100 0 0 
1720/24 percent|Grand Surrey Docks and Canal...| 100 | 0 0 
2 percent] Ditto Loan Notes ............ severe] 100 [100 0 0 
24 percent} Ditto 5 pr ct. Pref. Shares. | 2 00 
24 percent] Ditto ditto ditto 50 0 0 
1; percent|London.......... easnscooscennese 1100 0 0 
1) per cent/St Kathbarine.. 100 0 0 
1¥ per cent|S. uthampton 100 0 0 
2§ per cent) Victoria........... j100 00 
SE percent! Ditto New ...........cccccscceseesees 200 
MISCELLANEOUS SECURITIES. 

Stock or) Dividend | 
pean. Names. | Shares, Paid, 
£ £8 
12500/78 African Steam Ship ........c.ccscsceeees) 20 10 0 
10000|12 108 Anglo Mexican Mint...........++.++ 10 10 0 
_—_ Atlantic Royal Mail Steam (Lim.)..|. 10 10 0 
102 pr cent) Assam Tea ............s000+ eccececsccesees|. 80 20 0 
| ow. {Australian Agricultaral... 25 19 0 
10000/8? per cent|Australian Trust ....... enue 100 25 0 
20000) =... |Bombay Gas (Limited) ... 5 2 0 
a yee Land ....sececeeeee s *. A e 

& Irish Magnetic Telegraph| Stoc! 
Canada Land...........cccccscrsssecerese| S24 32 10 
Copper Miners of England............, Stock | 100 0 
| Ditto Preference 74 per cent......) 25 2% 0 
Crystal Palace .....cccccccsssseseseeeeres| Stock | 100 0 
Ditto Preference ....... eseseese| Stock | 100 0 
Ditto 6 p c Perpetual Debentures} Stock | 100 0 
East India Cotton Agency (Lim.)..| 10 310 
Eastern Bengal Tea (Limited)...... 5 1 0 
Electric Telegraph ......... .-.0« 100 0 
Ditto NOW ..rcccorerercrerereseresssenes 25 25 0 
|English and Australian Copper... 5 5 0 
20000|102 pr cent |General Steam Navigation...... 15 14 0 
$80000} 44. [Groat Ship awicnscseccesrerersscccessrere] 1 | 1 0 
100000). Ditto 17} per cent. Preference... 1 1 0 
se |LO2 pr cont) Hudson's Bay  .......cccccrcsreseessseees Stock | 100 0 
125007} pr cent|Intercolonial Royal Mail Stm(Lim.)| 10 } 5 6 
8500741 pr cent| Ditto Ditto 5 5 0 
50000) 1s Italian Irrigation .........csessesseseree 20 6 0 
200000)is 6d Lone on General Omnibus (Limited) 4 4 0 
5000\5! per cent|London & Mediteranean 8tm(Lim.)} 10 | 0 5 
50000) 1s \Madras Irrigation and Canal........., 20 | 1 0 
12000) Mediterranean Extension Tel.(Lim)| 10 | 10 0 
22500 sa Natal Land & Colonisatn Co.(Lim.)| . 10 5 0 
80000/82 per cerit|National Discount Co. (Limited)...| 25 5 0 
6000) bie INerbudda Coal and Iron (Limited)| 20 5 0 
188676|73/ pr cent|North British Aastralasian (Lim.) 1 10 
100000) eos \Oriental Gas (Limited) .......... eeces 1 10 
50000)... | Ditto NOW ..ccescescees eonianen meh? 0 5 
40000'5t per cent|Oriental Inland Steam (Limited)..., 10 10 0 
10000) a Ottoman Gas (Limited!) .......0.0.000+ 5 1 0 
37500151 per eent/Price's Patent Candle (Limited) ...| 20 20 6 
6000001;34/ pr cent|Peel River, Land, & Mineral (Lim.)| Stock | 100 0 
2000/7! per cent|Peninsula and Oriental Steam......| 50 50 0 
20000)77 por cent} Ditto NEW s.cscs-s-erseseeeeseeees aie.) ae 80 0 
17000), |\Quebrada Land, Rail., and Minin 

Y | a | ee 10 210 
10000 17 10s ‘Rhymney Iron 50 50 0 
10000 98 | BRODIT wovcecccerscccascenneneeecenas 15 15 0 

4260178 6d |Rio de Janeiro City Improvements 
| (Limited)... ea ceo} 25 25 0 
29750 1s 5d | Ditto Ditto .. eceasccececes 25 20 
ae P8h Royal Mail Steam......seererereeeeeree| 100 60 0 

10/ pr cent Scottish Australian Investment 
| (Limited) .s.scssssccscseeseeeeeseeee] Stock | 100 0 
10000)... 'S. African Irrigatn. Investmt.(Lim.)| 50 2 0 
14200/7/ per cent|South Australian Land... 25 | 25 0 
50000)... (Telegraph to India (Limited) ..... 2 1 0 
50000 84! pr cent|Trust & Loan Co. of Upper Canada| 20 5 0 
30000)... = | United Kingd. Telegraph Co. (Lim.) 5 3 0 
10000/108 |Van Diemen's Land..cescscecvsseeeee] 100 | 28 10 
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FOREIGN MAILS. 












Destination, Despatch of Next Mail from | Next Mail 
London, Due, 











Australia and New Zealand..........s0-s00++ 


Brazils, Buenos A Monte Video, 
o Spee —enennte OS 
‘eee 


eee eerecoccerecescenesesccssseoesoeess 


China, Penang, and Singapore............0++ 
India (C. " and Ionian 
(Calcutta), Ceylon, 


Pee eeeccecsccccsescosceseeeceseeesecoooes 


Ditto (Bombay) scrceerccecsererserseserecsssees 
Newfoundland ...........e0seresessesecsreesereees|(Vi8 Halifax) ...... Mar. Mar. 18 
Portugal, by Brazil paket ...........cccccslscocssscssesssseeseeseceees April 9, M./Mar, 6 
United Btates, California, Canada, &¢,) | vow York) su... Mar 14, s.|Mar. 18 
Ditto (by United States )  cevevsees| (NOW York ....00000 Mar. 
Ditto (by Canadian ) srecesecerseres| POFtIAMA) ccovescecee Mar, 19, s.\Mar, 13 
Madeira, and 
T eoeesecccesssccoesercee coscesscosenss jecccccsosccsccccsccsccccccs MAT. 33; B,/April 20 
West Indies and Pacifio— 
doccesecesesacscossssecessosoonsascsccoossace|soosccsssocsesecccccccecccs ARTE |S, BLINN OF 
All other parts of the West Indies, 
ing Chili, Peru, California, and Bri- 
tish Sa Ooh 


(By British packet).......0s.s00.0secseseree 
18, =u. 
Western Coast of Africa, 
‘eneriffe 
Bahamas (via New Y eovecccconscoce|esocccccsocsccsocceccccccce MAGE. 14 B.A 9 
ms ¢ ork) pril 
and all places in the Pacific, includ- 





eecccccccccssccecccccscccs MAE. 


17, «.\Mar. 16 








MAILS ARRIVED. 
Largest Dates. 
nee Sth inst., America, per steam ship Asia, via Queenstown—New York, 25th 


u 
os ane America, per steam ship Bavaria, via Southampton—New York, 
On the 11th, Axsgrica, per steam ship City of Washington, via Queenstown—New 


York, 28th ult. 
On the 12th, Weer Coast or Arnica, via Liverpool—Benin, Jan. 23; Fernando 
Ph 29; i oo LP oan ome ai ~— — We New Calabar, 7; 
onny, 7; Lagos, 10; Accre, 3; Cape Coast ~l4; Cape Pal 16; 
Sierra Leone, 21; Teneriffe, March 8 ; and Medaira + ee 
On the 13th, MEDITERRANEAN, [per steam ship Ellord, via Southampton—Alex- 
andria, Feb. 28th; Malta, 3rd; and Gibraltar, 7ih inst. 








WEEKLY CORN RETURNS. 
: From the Gazette of last night. 
Quantities Sotp in and the Averace Prices of, Last Wsxx, with the corre- 


sponding periods of the last Four Yea 
' 





Wheat. Barley. Oats. 
qrs s 4 qre sa a a 
Sold last week and average price} 80721 | 46 2 55387 | 36 10 19607 21 12 
Corresponding week in 1862 ......| 74706 | 59 2 55227 | 35 9 21752 3 is 
_- * — 1861......) 64930 | 54 2} 55844 88 11 || 15875 6 
— —  1866......| 122846 | 45 0 || 54021 | 36 3} 17019 | 22° 9 
— —  1859......, 98073 | 40 3 || GULOL | 34 4)) 16721 | 9 3 




























sd sd sd ed sd 

Weekly average,Mar. 7......| 46 2| 3610} 2111] 33 1) 36 2 

- Feb. 28...) 46 7/| 36 5) °21 9} 38 4) 36 4 

_ — lw. | 46 6) 36 5) 21 8) 31 6] 86 8 

_ — 14...) 47 2) 36 3) 2 8) 33 0] 36 7 

—_ - Tucocee| 47 7} 3E1L] 20 4] 85 2) 36 8 

as Jan. 3...) 47 11 | 35 9} 2010) 32 4] 86 8 
Bix weeks’ Average vice | 47 0) 36 8} 22 4 1) 36 4) 37 3 
Same time last year wow | 59 9) 36 2) 22 1 0} 3910.) 39 10 
DURleS nnccrerccrrccresccscecccescees 10 10 10 0 10 10 

‘4 MONTHLY IMPORTS OF GRAIN. 

An Account showing the Quantities of Corn, Grain, Meal, and Flour imported 
into the United Kingdom, and admitted to Home Consumption, in the month of 


February, 1863. . . 















ewt qr ewt qr ib 
Wheat meal and flour...........0...| 469444 310147 217 
Oat meal....... 4 130 0 0 














Rye meal . 53 

Maize or Indian corn meal ...... 1173 3 

Buckwheat meal.........srsserceee 2% 1 
Total coccccresrccsssesecsneveeseceeees! 470700 
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CORN IMPORTED AND EXPORTED. 
An Account the Quantities of the several kinds of Cern and Meal imported 
Saale of the United Kingdom; and the Quantities of British and 
kinds, exported from the United Kingdom, in 


‘Quantities Exported from 
the United Kingdom. 


Colonial; Total 
and Ex- 
Foreign.| ported. 


















qrs 

Wheat fo 
Barley . 1 

Oats ..... 1866 

POR ncoccosseee- “98 

Beans..........-.+ 504 
Indian oss wi 
or ines ai 

Malt — eacremencel 1740 














8189 | 156432 





15973 











42370 



























57079 348185 
' 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

At Mark lane, to-day, wheat—cbiefly good and fine qualities— 
changed hands somewhat more freely, at previous quotations. In 
foreign wheat, a limited business was transacted, on former terms. 
Barley, oats, and beans were very dull, and prices had a down- 
ward-tendeney. In the value of peas and flour, no alteration 
teok place; but the demand for them ruled far from active. 
This week's imports amount to 8,950 quarters of wheat ; 14,580 
barley ; 42,320 oate; 570 sacks and 11,360 barrels of flour. 

The wheat and flour trades, at Liverpool, this morning, were 
on the whole steady, at previous-currencies. Maize was in fair 
demand, at late rates. 

The wheat trade, at Alexandria, during the week ending 
Feb. 26, was very firm, and the quotations were fully supported. 

es realised extreme rates. Annexed is Messrs Briggs 

and (Co'.s.statement of transactions:—Saide wheat, private trade 
10,000 qrs, 26s 6d to 28s 10d; Beheireh wheat, 530 qrs, 

25s to 253; Saide beans, private trade produce, 630 qrs, 25s 3d to 
259d; barley, 110 qrs, 16s 94 ; Indian corn, 9,740 qrs, 22s 6d 
to 24s-per quarter free on board: cotton seed, 2,220 tons, 7/ to 

i 7215s. Freighte—Beans for the United Kingdom for orders, 

48 3d to4s 6d per quarter, and for other deseriptions in propor- 
tion; to a direct port, 33 9d to 4s for beams or wheat ; by 
‘to Liverpool, 4s. 

Bombay, we learn that the export of linseed to Great 
Britain, in January, amounted to only 82,756 cwts, against 
99,612 cwts in 1862 ; 170,223 cwtsin 1860; 255,136 cwtsin 1859 ; 
= cowts in 1858 ; and 109,944 ewts in January, 1857. 

Liverpool cotton market opened this week with a very 
demand, which was maintained to the close, owing chiefly to 
news from America not showing the slightest prospect of a 
termination.of the war. The total sales of five days are 32,000 
bales, including 16,000 to spioners, 6,000 on speculation, and 
10,000 for rt. Quotations are 4d for American cotton, and 
3d for the common deseriptions of Surat above those of last Friday, 
while the better classes of the latter have advanced 4d, in some 
cases even Id. ‘Io-day, 6,000 bales have been sold with a very 
firm market. 

In reference to the:state of the cotton trade at Bombay, during 
the fortnight ending Feb. 12, Messrs Nicol and Co. observe :— 
| There has been no fluctuation of consequence during the past 
fortnight ; a steady demand has existed throughout, and sales to 
| the extent of fully 14,000 bales have been reported at about our 
last quotations. Old cotton is becoming very scarce, and the 
| transactions have been confined to smali parcels of sawginned 

Dharwar, Compta, and Nowlode Dhollera ; the quality of the two 
| latter deseriptions continue fair. The arrivals of new Oomra- 
| watteevare still moderate, = the quality of ail descriptions but 
| Hingeaghaut, continues exceedingly disappointing ; the great bulk 
| of what has yet been received, io fact, ion like the refuse than 
| the first pickings of a seasou’s crop. ‘The only other new cotton 
whieh bas.as yet come to market has been some trifling parceis of 
Verawul, of which the quality is decidedly above the average, 
and whieh have been picked up at 430 rs to seaanabnanntin 
Some cetton has been offered as new Bhownugger, but so inferior 
that weare inclined to believe it isspurious. ‘here is still nothing 
from either the Dhollera or Broach districts, nor are any supplies 
of consequence expected from thence for at least a month. The 
| belief gains.ground that the crop.as a whole will not only bea 
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late one, but much short of the quantity there was. / 
canna There hes been asuch discussion ¢ 





the fortnight on the subject of the Bill now before the Legislatins P 


Council for the suppression of adulteration and fraud in the ¢ 


trade. Tinnevelly.—A telegram of the 10th reports small quams @ 


tities of old cotton still procurable at 240 rs per candy, 
market had not opened for new crop. 
follows :— 





Market Value. 
Per candy, 784 lbs. 


“real 


rs 
Broach, Surat, or Jumbooseer, deliverable 


in March and April ..............css0+0s +000 wey) HIE scales 15.61 
Dhollera and Bhownugger, Xc. delivera 

in March and April ............c00..s00ee0000 __ ypebeotae 14.93 | 
Verawul, Porachore, &ec., deliverable in 

March and April ..:..............0000sseeeeres Se shvecseunai 14.08 
Dhollera, Nowlode, on the spot ............ GP occhersses 14.09 
I ie cei opamenevicnnwet nnn 455 16.27 | 
Dittbo Akobe ............cccscoccersseserverssescoes 425 15.25 
Kandesh Bharsee, &c...................200--s000 410 . 14.77 | 
Compta, old, on the spot ..............0.008 425 ceosess.ccce 1599 ) 
Sawginued Dharwar, old, on the spot...... 535 .. 19.03 


In the Dharwar district, in 1861-2,there were 214,310 acres cul. 
tivated with New Orleans cotton ; io 1860-1, 191,026 aseres; in 
1859-60, 191,281 acres ; in 1858-9, 124,752 ; in 1857-8, 130,880; 
in 1856-7, 108,207 ; and in 1855-6, 66, 514 acres. 

Export of Corron from Bombay from . anuary lto —— 12. 





its ensipiieanaeneninmanenns “GMT namaeinee 68,076 

Total, Great Britain.........00 99,947  ....0.« 73,894 
RIB. ctteentntiinienivetns TES. emewes 2,770 
Grand total......000.....0cc0s.e000 100,672  ......00. 76,664 


Annexed is Messrs Briggs and Co.’s weekly report of the cotton 
trade of Alexandria, underdate Feb. 26:--Businessin cotton continues 
dull. There is little demand for export, and the transactions of 
the week have been chiefly of a speculative character. Al 
rates continue gradually declining, holders obstinately refuse to 
give.in and still hope for better prices. A good deal of superior 
cotton is in the hands of dealers, who, not being anxious for sale, 
are less likely to submit to any lower offers. Fine cotton has 
entirely disappeared trom the market. The following are the} 
sales sinee the 18th instant, amounting to 1,436 bales middling to 
fair, 17.50d to 20d; 800 bales fair to good fair, 20d to 21.400; | 
167 bales good fair to good, 21.40d to 23.75d per lb. Freight by 
steamer to Liverpool, $d to 7-16d per lb. 

All kinds of tea have changed hands to a limited extent ; never+ 
theless, prices have ruled firm. 


Import and Detivery of Tra in London, from Jan. 1 to Feb. 28, 1862 aad 
1863, with Stock on hand on March 1, 1862 and 1863. 


| Stock. 








































Import. 
Descriptions, _ 
1862. 1863. 1862. 
Ibs | Ihe Ibs Ibe 

cies ciecvilininseciilg by eT 23,000 22,000 
ORUIIEE eet cocecoesalc’ | 13,745,000 | 29,097,000 | 41,348,000 | 53,496,000 

SN cisiisicsaitiahs indians 3,000 5,000 58,000 75,000 
Caper, seented ............ 569,000 000 | 3,186,000 | 3,624,000 
Powohong .....00:....<s0... 6, 3,000 42, 130,000 
Ning Yong and Oo 361,000 | 771,000 | 1,169,900 | 1,859,000 
Souchong and Campoi...| 511,000 | 1,045,000 | 2,754,000 | 2,425,000 
Pekoe ( leaf) an | 
Hung Muey ...... aa 58,000}  77,000| 248,000] 1 
Pekoe, flowery ... 291,000 483,000 | 1,491,000 | 1,861,000 | 

Pekoe, orange ............ 1,000 148,000 188, 

Pekoe, scented orange... $88,000 | 1,864,000 | 2,270,000 | 3,455,000 |] 
ee 54,000 169,000 204,000 
Hyson skin.................. 15,000 18,000 62,000 113,000 
INR 157,900 | 346,000 | _ 405,000 | _ 708,000 | 
Young Hyson .. ......... | 1,025,000 | 2,147,000 | 1,309,000 | 5,306,000 | 
Tmaperial............-++.s00-. 112,000 000 | 188; 417,000 
Gumpowder ............--- | 1,159,000 | 777,000 | 1,961,000 | 1,992,000 | 
Odsal caatis | 16, 11,000 18, 20,000 | 
Inland navigation ......| a ed ong a 
For exportation only... in one ae - i 
I daathenseniasbenil 216,000 | 384,000 | — 969,000 | 1,049,000 | 
ID wn csshisccsiinslninattnncaditen 756,000 479,000 | 1,007,000 601,000 |) 
Oe ae fp ee err 
_ 19,957,000 | 38,604,000 | 58,897,000 | 77,988,000 | 
..| 17,106,000 | 34,831,000 | 54,106,000 | 68,476,000 | 

| 2\851,000 | 3,773,000 | 4.791.000 | 9,509,000 

1862. 1863. 

Total delivered....co..-sce+:++-+-++-+--.1b8 14,599,000 15,590,000 
Exported ..seces-ssecseses0 2,110,000 2,612,000 | 
Sent coastwise ......+.... 4,595,000 — 6,705,000 5,278,000— 7,890,000} 
oo —— 

Home consumption from London... 7,894,000 7,700,006 





Srock of Tza in the Unrrep Kinepon. 
March March 1, 


1861 1862. 
Damm i ceenecacssvecetenceced Ibs 58,079,000 ... 897,000 
Laverpodl co........cccecseeereee 2,396,000 ... 2,578,000 ... 
All other ports estimated at 10,000,000 ... 10,000,000 ... 
70,475,000 71,475,000 
ipomenienemensrentnunnetnin eer ee 


Our quotations b 
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} ‘e quantity of tea at present afloat is estimated at 26,849,000 

P a9 98°035,000 lbs last year. : 

Kaw sugar has sold heavily, and the quotations have fallen 3d 

to 6apercwt. Refined goods, however, are in fair average request, 

at fall currencies. : 

We learn from Port Louis, to Feb. 6, that the present crop of 
will exceed 150,000 tons, and that prices, since the depar- 

of the previous mail, had, with the exception of fine yellow 


5 




















Sg declined 1s to 1s 6d per cwt, The stock on hand, at the 
above date, was estimated at 50,000 tons. Subjoined is table of 
COMPARATIVE | STATEMENT of ae tee x from the Mauritius, 
from August 1 to February crop. 
| 7 we 18006 . 1861-62. ss 
» TAREOD. .....c000cc00e0 66,913,251 ... 25,352,064 ... 60,964,748 
Liverpool ........+«.+ 956, v. 1,226,555 ... 1,410,000 
ul Falmouth .........++» 1,662,464 ... 8,300,932 ... 4,974,828 
in Plymouth ...........« sad bus ies 642,014 
Os ME HL Cowee........ccsssesee 860,278... iss = 
Glangow........--..<00 - Be soi iba 
Cork, for orders...... 80,037,593 ... 31,802,948 ... 41,214,503 
. 66,682,499 ... 109,975,249 
8,104,015 ... 4,387,318 
9,181,869 ... 15,055,266 
6,406,320 ... 7,067,042 
2,615,496 ... 1,722,989 
8,939,448 ... 4,789,643 
21,953,184 ... 35,247,148 ... 33,022,257 
5,630,543 ... 6,834,683 8,247,347 
“ 3,269,811 ... 4844215 7,858,389 
1,601,127... ade «~» 1,735,002 
f (597... 1,985,067 719,200 
b 1,718,696 ... 7,072,775 ... 4,047,776 
0 . 17,545,627 ... 20,728,144 ... 21,610,988 
w 410, 1,720,546... 412,533 
. 415 ... 1,364,421 3,021,202 
. 26,872,828 ... 39,928,700 ... 39,405,189 
. Other places............. 3,745,782 ... 6,808,022 ... 12,316,898 
0 ener cungubiloabions 
; Total shipped ............ 208,631,959 ... 155,501,052 ... 202;966,040 
y | Coffee continues in good demand, and Jate rates are fally sup~ 
ported. In cocoa, a moderate business has been transacted, at 
. quite previous rates. 
Tn rice, sales progress slowly, on former terms; but the market | 
for most kinds of dry fruit is tolerably active. Spirits have come | 
ii} | y 


manded very little attention. The annexed table is from Mr H. 
C. Fulcher’s annual circular of the wine trade :— 


Wine Exporrep from Oporto. 
To Great To other 
Britain. Countries. Total. 
ottial 5,098 ...... 16,690 
ee 19,547 
i 861 
aah 3,963 00. 26,908 
ein 4,878 ....... 29,710 





The public sales of colonial wool are progressing slowly, and 
even less satisfactorily as regards prices. Port Philip qualities, 
compared with the November-December sales, now show a fall of 
ldto 144; and other second-rateand inferior Australian produce 
of $d per ib. Good and fine Cape as well as Sydney qualities, 

+ support the rates then current. Privately, the English 
wool trade is dull, and the quotations have a downward tendency. 

Advices from Bombay state that the export of wool to Great 
Britain, from Jan. 1 to Jan. 30, was 6,743 bales, against 6,111 
last year, 7,644 in 1861, 6,123 in 1860, 10,840 in 1859, and 14,328 
bales in 1858. 

Themarket for hemp has ruled steady, at 38/ to 39/ for clean 


StPetersburg. In the value of flax, jute, and coir goods no 
change bas taken place. 
The silk trade has been very quiet, at abont stationary prices. 
The following is from Messrs Durant and Co.’s circular :— 
Srare of the SILK WAREHOUSES. { 
tock, Unsold Stock. 
I March 1, March 1, March 1, March 1, 
1863. 1862. 1863. 1862. 
| bales. bales. bales. 
Bengal .......0-.-.+0. 1,646... SIS ‘eetdesase 3,083. ...... 2,488 
SDs cseascsacsenbsce 13,421 ...... ROR 00000000 10,713 9,842 
| TepAD...0s......000... 3168 BIRD cccerens D249 senses 797 
Canton... cee 1,540 ...... 877 .. 1,221 ~~ 879 
Chinese thrown ... 1,194 ......: 894 885 ...... 2,735 
Delivered. livered. 
Jan. 1 to Jan, 1 to 
| Feb., Feb. March 6, March 7, 
1863. 1862, 1863. 1862, 
| bales. bales, bales. bales. 
Bengal ............... 740 WE |. cacsnosne 1,415 ...00. 1,249 
BIDS: ...ccnccosensee 4,842 ...... BT0B ...ececes 11,068 ..... - 11,568 
BIR. sans sssosease 1,589» ...... p2BT  crcceeese 514 2,319 
{ Ganton............... a a | ae 680 ...... 287 
Chinese thrown BBB cssess STIL. sccaipadier ERG nego eo 


1862. 1861. 

Ibs. Tbs. lbs. 
cies is 57,083"... . 99, 21,397 
i lnicsisionssiaiahiphinntt O04: a... + 18,619 vee «8, 760 






THE ECONOMIST. 








Seotch pig iron has fallen to 53s 3d cash, mixed numbers: 
Other metals, however, have ruled steady. 

Most oils have sold. slowly, and in some instances prices: have 
slightly declined : linseed, 43s on the spot, French spirits.of tur- 
pentine, 95s per cwt. 

The tallow trade has exhibited rather more activity. St Peters- 
burg Y.C. is now quoted at 438.9d on the spot, 44e for April te 
June, and 46s 9d for the last three months’ delivery. 

Advices from New York state that the demand for tea, '” 
coffee, wool, tin, and tallow was very active, and that prices had 
an upward tendency. Breadstuffs, however, were dull, and lower 
in value. The money market was easy, at the annexed’ quota» 
tions :— 







































Prime endorsed bills, 60 to 90 days 
Do. do. 4 to 6 mon’ 
First-class single signatures ........ 
Other bills 


good 
The statements of the banks of the three principal cities of the 
American Union for the last week compare with the previous one, 
and the corresponding time. of 1862, as followe:— 
Loans. 


dola 
178,335,880 
78,782,746 
37,720, 460 


seosmeceeesememeesess = FOEORERD = sescee 





erence 





14,300,306 





COTTON. 


New York, Feb. 24.—The demand has become more active, | 
and the market is decidedly firmer, while prices are higher. The, 
sales foot up 4,500 bales. The receipts have been from Savanilla, 
150 bales; San Juan, Nic., 17 ; Havana, 1,488; New Orleans, , 
196; Portland, 266; per railroad, 957 , 3,074 bales. 
Total import since lst inst., 13,051 bales; total import since 1st 
Sept., 91,568 bales. Export from let to 24th Feb., 8 bales;. 
ditto, 1862, 1,088 bales. 

New Yor, Feb. 27.—The market has ruled dull, for the most 
part, and prices are a shade lower. There was rather more aecti- 
vity yesterday, however, when the market was a shade firmer. 
The sales are 2,300 bales. We quote :— 

: New Yore CLassirication. 





New Orleans 
Upland. Florida. Mobile. and Texas. 
c 
Ordinary . 82 coceeg a ee 82 aovcersee Py 
Middling. ...... SIO ntalieae OP Sepieens WE costume 90 
Middling fair OO Swnsss 9OK Seinmes SP wcconee. 90H: 
The receipts have been from Liverpool, 120 bales; Aspinwall, 
23 ; New Orleans, 288; Baltimore, 11 ;. Provi , 12; perrail- 


roal, 733—total, 1,177 bales. Total import since 1st inst., 14,228 
bales. Total import since 1st September, 92,745 bales. 





LIVERPOOL MARKET. 
PRICES CURRENT.—Maxca 13, 1863. 


Egyptian 
Surat—Oomrawattee.. 
Madras—Tinnevelly... 















per lbjper Ibiper Ibiper lbiper 1 
d d d d d 





a a 
Tipland...e.rseseeeee 5g (611-16 7¢| 74] 7 8 53 
New Orleans ..... 6 af 8 9 54 
ae “al 8 84 oe] ool it 7 
USYVUAN......cecrsreeereee 
Suret and Madras...... 4} | 53 H og} at 









Imports, Exports, ConsuMPprion.—1863. 


’ 











Whole Import, Consumption, Exports, Stock, 
Jan. 1 to March 13. | Jan. 1 to March 13. | Jan. 1 to March13. |° March 13, 
863 1862 1 1862 
bales bales bales bales bales bales | bales bales 
225449 155665. } 154030 279580 56370 74910 {| 407510 | 428760 





A very fair amount of business has been done in cotton during the 
past week, The trade, as well as exporters, have purchased daily, 
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but the high prices do not present great inducement to speculators. 
——- been in in demand for the United States, and 
have commanded an ame of $d per lb. Egyptian have slightly 
i ved, but are not very Brazil have advanced par- 
tially 44 per lb. East India must be quoted generally jd per lb 

igher, and are in very fair request. he sales to-day are 6,000 



























4 are quite firm. The reported export amounts to 
9,750 bales, consisting of 1,370 American, 1,480 Brazil, 50 Smyrna, 
and 6,850 East India. 


The imports, this week, are 23,716 bales, and the quantity of 
Surat now afloat for England is 225,000 bales, against 210,000 
last year at this time. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


The Liverpool cotton market has been tolerably firm this week 
but the amount of business doing in it has continued limited. In 
the manufacturing districts the transactions generally have been 
trifling. The iron trade has been devoid of animation. Coals, 
however, have commanded more attention. 


MancuHerster, March 12.—The holidays have diverted attention 
from business, but an increase of confidence bas been apparent 
amongst buyers. Very little has changed hands, and prices have 
scarcely varied, but exporters have shown themselves willing to 
replace their sales abroad by purchases to a moderate extent at 
current rates. Articles for India have accordingly felt a better 
request, though not from many hands, but the choice is also very 
limited, in yarns, from the positive bareness of stocks, and in 
cloths, from the lightness of good stocks compared with the largeness 
of such as may be deemed objectionable, or too worthless for 
shipment. Jacconets and such goods have been in request for 
the States, and a few considerable orders given out for light, 
narrow, and common qualities. 


GUMPARATIVE STATEMENT OF THE COTTON TRADE. 























Price | Price | Price Price | Price | Price 
Mar. 12,; Mar.| Mar. | Mar. | Mar. | Mar. 
1963 | 1862 1861 | 1860 | 1859 | 1858 
s dis dis dis 4 
0 7410 7/0 70 7 
0 7§|0 73/0 73/0 7 
0 9/0 80 08 
© 93/0 8/0 8/0 83 
01g)1 41 1/on 
© 119) 1 Of) 1 ol 
15 61/6 3|5 445 0 
6 0/7 0/6 3/5 103 
8 6/10 0/9 9\9 0 
9 7HIL 3 |10 74/9 9 
10 9 12 6 |1L 7§)10 6 
8 6/9 0| 81038 8 


BraprorD.— Business in wool is somewhat neglected, and the 
sales have been limited. Stocke, both here and in the countzy, 
are unusual'y light for the time of year. ‘There has been no very 
extensive business doing in yarns. There appears to be an ex- 
pectation that prices should be a little easier, but the larger 
spinners show no willingness to meet the buyer. There is a 
steady home consumption for pieces, the demand being chiefly for 
tow goods. Prices are rather assuming greater firmness. 


LEEps.—There is no change in the aspect of the trade, 
which is quiet, but prices are firm, and manufacturers are fairly 
employed. 

Hauirax.—For both yarns and pieces there has been a slightly 
improved demand. Notwithstanding the commoner kinds of 
pieces continue most generally in demand, damasks of a good 
quality engage more attention. 


LeicesTEr.—The hosiery trade in several cepartments is be- 
coming more animated. In the rural districts trade is quiet. 
The yarn market is firm. No stocks of hosiery or yarns are on 
hand. 


NoTrinGHaM.—There has not been so much doing in the Jace 
warehouses. AJ] classes of goods are a quiet sale, particularly 
those of a plain character. Yarns are making late currencies. 


BaansLey.—The demand for coals has slackened both for the 
navigations and for the midland and eastern counties. The 
monthly returns show that the principal collieries in this district 
have sent a tomnage of coal to the metropolis : Elsecar about 
3,000 tons; Lundhill, 2,000 tons; Silkstone, 15,000 tons; 
Gawhber-hall, nearly 3,000 tons ; and Whitwood, 1,393 tons. The 
prices at the pit’s mouth remain the same as last month. 


BirMINGcHAM.—The trade of this town has very much improved. 
Since our last rt there bas been a considerable accession of 
orders in, the bulk of them being on account of the country trade, 
which appears to be rallying considerably. 

NewcasTLe-on-TyNE.—Trade in this district has been but dull. 
As there is a good export trade still going on with France for 

of soda, and stocks are being exhausted, the price of that 
chemical is now 4/ 10s per ton. The freight market is very slack. 
The rates to London on our quayside to-day are 5s 4$d to 5s 6d 
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per ton for coals; Holland and Hamburg, 71 108; and Hane, 


8l 15s keel. Baltic freights are very duil at SI 10s f, 
annenl 5l 15s for Memel. or Copens if 
NEwPorT.—Coal merchants continue to experience i 
difficulty in obtaining vessels, and coasting freights are bi 

As an instance of the advance in freights, the rate to Plymouth ig 
now 7s, being an advance of 25 cent. as compared with a few || 
months back. The various ironworks are generally in fair 
employ. 
Dunpsx.—Prices of flax have given way a little both in S 
Petersburg and Riga, but not sufficiently so to induce operations 
from this side. In this market the demand is very lan 
scarcely a transaction having been entered into to-day. 
sizes of jute yaros are scarce, and quite maintain their value, but 
heavy numbers are in favour of the buyer. There is less doing 
in linens, and prices are inclining downward. 
Giascow.-—Pig Iron—Market quiet. A, 53s to 53s 6d; B 
53s 6d to 53s 73d ; D, 52s to 52s 3d. : 
Betrast.—Notwithstanding that the operations of the linen 
trade are by no means equal to what is usual at this season of the 
year, a slight improvement in the demand may be reported, stocks 
on the other side of the Channel having been reduced to a point 
much below au average. The demand for yarns has been scarcely 
equal tothat of the previous week, manufacturers purchasing 
cautiously, and only for present requirements. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Feb. 24.—The warket for State and Western flour 
ruled steady until yesterday, when, in view of the great advance 
in gold, the market became excited, and quotations were unsettled; 
the sales, however, showed an advance of from 15c to 25c per bbl 
on all kinds. The sales since our last comprise 32,000 bbls, 
Canada flour has been pretty active, and prices have materially 
advanced ; the sales foot up 2,500 bbls. The market for Southern 
flour has sympathised with other kinds, aad though the demand 
has not been very active, prices are higher.: sales 3,500 bbls, 
The market for wheat, though comparatively steady on Saturday, 
was greatly excited by the large advance in gold and exchange 
yesterday, and the sales were at advanced prices. The aggregate||, 
sales are 155,000 bushels, of which 100,000 bushels yesterday, at 
an advance of about 2c to 4c per bushel, as follows :—1.46 te 

1.65 for Chicago spring, $1.65 to $1.73 for Milwaukee, $1.75 to 

1.77 for amber Iowa, $1.75 to $1.80 for winter red Wes' 

1.50 to $1.82 for amber Michigan, $1.97 for white ditto, and 

1.75 for winter red Illinois, the market closing rather slack, 
buyers generally refusing to pay the advance. Corn 
pretty active, and the market has ruled firmer; the sales foot up 
255,000 bushels, including 100,000 yesterday, closing at the fol- 
lowing rates :—White Southern, $1 to $1.05; yellow Southern, 
$1.02 to $1.04; round yellow, 98c to 101c; round white, 98¢ to 
100c ; mixed Western, 98c to 100c ; and unsound, 88¢c to 98e. 


New York, Feb. 27.—Owing to a considerable decline in gold; 
the market for State and Western flour has been characterised by 
dulness and depre:sion during the entire three days, and prices 
are about 10 to 15 cents per bbl Jower. The transactions have 
been light, comprising only 28,000 bbls. ‘The market for Canada 
flour has ruled dull, and prices are rather lower, though there has 
been no marked reduction; the sales foot up 2,000 bbls. We 
quote :—State, superfine brands, $7.10 to $7.40; State, extra 
brands, $7.65 to $7.85; State, choice brands, $7.90 to $8.10; 
Michigan, fancy brands, $7.70 to $8.20; Ohio, common 
$8 to $605; Ohio, fancy brands, $8.10 to $8.15; Ohio, fair 
extra, $8.20 to $8.25 ; Ohio, good and choice extra brands, $8.30 
to $9.50; Michigan, Indiana, Wisconsin, &c., $7.75 to $8.20; 
Missouri, $8 to $10.75; Canada, common, $7.75 to $8.10 ; Canada, 
good to choice extra, $8.20 to $9.50. Southern flour has likewise 
been in limited demand, and the market has ruled dull and heavy, 
while prices show some reduction. The sales have been very 
moderate, comprising only 3,000 bbls. 

Export from Ist to 24th February. 
1863. 1862, 
193,815 224,815 
The market for wheat has sympathised to a great extent with 
that of flour, having ruled dull and heavy, while prices, though 
without decided change, have tended in favour of the buyer. The 
sales for the three days comprise 290,000 bushels, of which 80,000 
bushels were placed yesterday at $1.73 to $1.76 for winter red 
Western ; $1.77 to $1.80 for amber Michigan; $1.84 delivered 
for extra choice ditto; $1.75 to $1.83 for red and amber Jersey; 
$1.80 to $1.95 for common to good white Western ; and 1.40 for 
old Racine spring. Corn has been less active, and prices are 
about 2 to 3 cents per bushellower; the sales comprise 190,000 
bushels, including 60,000 bushels yesterday, closing as follows:— 
White Southern, $1 to $1.05; yellow Southern, $1 to $1.02; 
round yellow, 98 to 100 cents; round white, 98 to 100; mi 
Western, 96 to 98 ; and unsound, 87 to 95. 
Export from Ist to om 
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| pxrost Buzapervrrs from the Usrrep Starzs to Great Barram and IxgLaxp s 6 s 8 
" ” since September 1, 1862. Odessa and Danube, per400 Ibs 25 26 | RUSSIAN ...sescecerseevensseeeeeesenee 29 98 
Flour. Meal. Wheat. Corn. Braxs—English, new ........+. ence 40| Dutch and Hanoverian............19 22 
le ——$—$_—___— —————— | Dutch, Hanoverian, and 40 | RYE—English.....cccccescseeeeceeeeeee 32 83 
, From— bbl bbls bushels bushels Egyptian. & Sicilian ...........00« 81 | Tangs—English, winter.....per qr 45 50 
is Maw TOK soceeweveverecevveeeeesFeb, 24) 553864 50 | 12647618 | 9898915 | Peas—English,whiteboilers,new 38 42) Foreign, BPTINT «..cveveeee 30 32 

; Naw Orleans .....0-0+e00r0-v00+ a ose . ove eee — grey, dun, and Inpiam Cory, per 480 lbs 
v Philadelphia .....0--seecvereeeverveere 21 50817 4 672473 46760 MAPLE ..-00000 87 42 American, white ..........000. 38 84 
ir lec clatieetathimnencuasaned Se 23469 os 233789 123348 A DR reveressesseseree 40 60 = yellow and mixed 29 31 

BombODarersvovvversneeessssenerneonsessees 21 21306 jn 16087 Foreign, white boilers...... 36 39) Galatz, Odessa, and Ibdraila, 
Other POTtS --cevrees-everreererrereee 20 51433 oe 739751 eee = feeding .......0.00.. 35 37 Fellow ....00. cesete> costtinnente SO! EB 

t ——$——_}-§ | |_| «OATS—Eaglish, Poland & potato 24 26/| Frou, per 280 ibe Town made 
Total, 1962-68 .......er-rereeeereseres 700889 104 | 14295696 4085105 — white, feed ......20 22 delivered to the baker ......... 42 45 
is ee IBGE EB .cccecocceeeceecee eevee] 1290082 887 | 12551681 6832563 — —_dDIACK «..--reeeeeee 23) Country marks .....0.04 scenes 83 36 
i, panepsendtaesagsihiepans Scotch, Hopetown and potato... 24 26| French and Belgian ........... eoose BB 40 
e TRETERSC....0-0secereneeeeeees euseoseoe oie 1743995 abe — Angus and Sandy ...... = = Atsestonn and Senadion ci 

DOCrOAse ..-nreccereereereeeserseee med 589143 7 on 74: — common brands per eececeseeocenee. 

t ee a <hevemninegnenamune - . Irish, potato ..... + 28 25| American superfine to extra 
g Total, 1860-61 ..orece-recevereererees 1430087 2619 | 14004549 3739367 — White, feed 19 22 BUPETAINE .....00000000 escccesceeseee 25 26 
Rit SREOIDO scccocesesee +0 vscnseces 204561 517360 23978 — Biack .... - 12 20; American common to fine ...... 24 25 
. — Light Galway oe ee a heated and sour...... 21 24 
a ea om Cin Rye. oe Scat eoeaienaals . = = OatwEaL—Scotch, fine, perton £.. 
ve a bls cus Dash bush WEMIBN ....cccccccsceresee eeceececees TOUDG neocccose ee eee 

aes. LOU 51837 ..eeee 530 seeree 1218073 ano eee aero 
Ne Le isteatdates ISL eee 1661 ez, 2? | COLONIAL AND FOREIGN PRODUCE MARKETS. 
— —_—_ TRANSACTIONS OF THE WEES. 
1869-68 .rorcrcoresecceescseerse 80054 a resee 951837 eevee 42197 ccovee 118073 For Report oF THs DAY's Markets see ‘“ Postcrirr.” 
eecescccoocesooossesce 548652 ...... GBB1506 ...... 257663 ...n0e 891290 MINCING LANE, Frmay Morntin@. 

He SORDIOD Sasccsoosecseacesesoee 31667 |... —— wc —— -™ Sucar.—Business was entirely suspended on Tuesday, and partly so 









LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 

Marx Lang, Frmay Evestna. 

Notwithstanding that the arrivals of home-grown wheat up to 

our market, this week, coastwise and by land-carriage, have loos 
on a limited scale, the demand for both red and white qualities 
has ruled heavy, and late rates have been with difficulty sup- 
ported. The imports of foreign wheat have continued seasonably 
good. Selected qualities have sold on former terms, but low and 
demp parcels have commanded very little attention, at barely the 
late decline in value. Good and fine barley, both English and 

ign, has realised quite previous rates. In grinding and dis- 

tilling sorte, very little has been doing, and the currencies have 
ruled the turn in favour of buyers. There has been a fair 
sale for most descriptions of malt, but no advance can be noticed 
inthe quotations. English oats have maintained their previous 
value, but inferior foreign qualities have ruled a shade lower. 
Tick and pigeon beans have declined 1s per quarter, with a heavy 
demand. Other kinds have ruled about stationary. ‘The sale 
for peas have been inactive, on former terms. Most descriptions 
of flour have moved off heavily, at late rates. The quantity of 
foreign on offer is moderately extensive. 

The latest advices from New York are to the effect that both 
wheat and flour were heavy und drooping in price. Throughout 
the Continent, the grain trade, generally, has been in a most in- 
active state, and the quotations have had a drooping tendency. 
The transactions for forward shipment have been on a very mode- 
rate scale; but most of the markets are seasonably well supplied 
with produce. 

The Scotch markets have continued inactive for wheat. In 

» however, scarcely any change has taken place. Fine 
barley aud oats have maintained their previous value, with a fair 
— but all other articles have sold heavily, at barely late 


In Ireland, the wheat trade has been ina very inactive state. 

wever, factors have shown no disposition to force sales. For 
spring corn, maize, and flour, the inquiry has been restricted to 
immediate wants. 

At Mark lane, to-day, there was rather more inquiry for 
English wheat, chiefly for good and fine qualities, and prices were 
supported. In foreign wheat, a very moderate business was 
transacted, on former terms. Barley was dull, at barely late 
rates; and oats—owing to the large importation—sold heavily, 
at folly the late lowest point as regards prices. Beans were dull, 
at drooping currencies; but peas realised previous rates. The 
flour trade ruled inactive, on former terms. 


The London averages announced this day are :— 
s 
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VALS THIS WEEK. 

Wheat. Barley. Malt, Oats. 

qrs qrs qrs qrs sacks 

Teg eaeesne 1GBO neecco 960 aescce 3970 cerece 140 ceocee 920 


Flour. 


OROD: caren 16EO0 cere. ‘coe. ccs 49990 sn gs 5am ts 


Foreign .....s00e 





PRICES CURRENT OF CORN, &c. 

Wazar—English, Old whtiee, “BH 
Eanglish, White ......cccccusccseeee 42 50 

POPES IDS .cccccorcecccese-seccene 49 


TOE ouinteiebpncimghice A O06 
Danzig and Keanigsberg, high Egyptian, Saidi......per 480 Ibs 34 
NUTRI sccscntesssostansssamonseensn OE OO Barier— English and Scotch, 


4 
, soft...per 496 lbs 43 


American Canadian, white 52 
Odessa and Sea of Azoff, soft, 


zs 
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54Ci«*S‘’“ MAltiINg, BOW .....-crereseceeeeeee BB 
Scotch 
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Sime s | Se ae 
Tene cekienburg....... 49 52! Saale malting ... 35 
Moench weniis, 2 Branewick ... . Danidh po 





during the following day. The market is flat, and the very moderate 
supplies brought forward went at rather lower rates. Only 873 
casks West India sold in two days, including some crystalised Demerara 
at 36s 6d to 42s per cwt. At the Dutch sale on Wednesday, 62,300 
baskets Java went off at the full valuations. The last week’s delivery 
was small, viz., 3,940 tons. This may be partly accounted for by the 
close holiday on Saturday. Present stock 54,600 tons, against 52,250 
tons in 1862. 

Bengal.—1,160 bags date sorts part sold at 30s 6d to 36s 6d per cwt 
for brown to good yellow. 

Mauritius.—The sales 6n Wednesday passed off flatly, and occasionally 
at rather lower prices, but 6,431 bags chiefly sold, at and afterwards, as 
follows: crystalised, 38s to 40s 6d; semi-grainy, 35s 6d to 39s 6d; soft 
grey and yellow, 32s 6d to 35s 6d; brown, 28s 6d to 32s per ewt. 

Madras.—908 bags greyish Jaggery were bought in at 29s 6d per ewt. 

Foreign.—4,000 bags unclayed Manilla have sold at 28s 6d. 100 cases 
white Bahia at 35s 9d to 36s. A floating cargo of old white Havana, 
for the Baltic, at 31s. One, No, 11 to 11}, at 23s 3d per cwt for a near 


rt. 

P Refined.—The market is steady. Low to middling descriptions of dry 
goods quoted 45s 6d to 46s per cwt. 

MotassEs.—50 puns sold at 14s 6d to 15s per cwt for St Vincents and 
Antigua. . 

Roum.—The market is inactive, without transactions to establish any 
decline. 

Cocoa.—467 bags Trinidad chiefly found buyers at irregular and 
lower prices, from 55s to 95s. 388 bags Grenada bought in at 51s to 
53s per cwt. 

Tra.—The market has not shown any improvement during the week, 
and the business done has been below the usual average. Public sales 
are declared to commence on the 17th inst. 


tively small, comprising 60 casks 172 barrels and bags, which sold at 
84s 6d to 89s, small berry to middling, with a few casks good middling 
as high as 92s 6d. Native is not in very active demand. 1,885 bags, 
by auction, chiefly found buyers at 72s 6d to 74s for ordinary to good 
ordinary. 710 packages Mocha sold steadily: small berry, 93s to 948; 
long berry, 98s to 98s 6d. 47 cases Neilgherry, 82s 6d to 86s. 253 
packages Jamaica, low to good, 70s to 90s 6d. 120 bags St Domingo, 
70s to 73s. 281 bags Manilla, 74s to 77s. Part of a cargo of St Domingo 
has sold for the Mediterranean at 72s, and a floating cargo at 70s per 
cwt for a near port. 

Rice.—The sales by private contract have been upon a moderate 
scale at unaltered prices, chiefly in cargo Bengal at 8s to 8s 9d. Of 
10,682 bags Rangoon rice, at auction, the sound was bought in: good 
at 10s 6d. Sea-damaged sold in the proportion of 8s 6d to 9s for second 
class. Yesterday, 14s 3d per cwt was paid for fine white Bengal. 

lurorts and Duniverigs of Kick to March 7. with Stocks on hand. 
1863, 1862. 1861. 1860. 
Im scecssscssssssesscessenstOD8 8300 seo 9100 2 9950 ... 5720 
Deliveries tor home use......... 13115... 10700 .. 13000 ... 9600 


Exported creccsosscesevssseeees esccee -—. eon, 008 oon one | 468 
BOCK 2... .000ereeeee eccccscccoecsoess 59300 ... 28350 ... 20120 ... 63500 


Spices.—Pimento continues in demand, and 1,048 bags found buyers 
at 24d to 3d, being full quotations. 55 cases nutmegs, of old import, 
sold at about the previons market value; small to fair limed, 11d to 
1s 4d. 1,147 bags Penang pepper of fair common quality obtained 2 
to 3d. 2,516 bags Singapore were partially disposed of at 33d to 
per lb, but the market is now rather quiet. White firm, with few 
sellers. Cassia lignea dull. Cloves unaltered, and there are large 
supplies now on the way here from Bombay. 

Sa.trerre.—A limited quantity has changed hands this week, yet the 
market keeps firm, and not many parcels are at present offering. Some 
fine Bengal has sold privately, at 38s per cwt with short prompt. 

lurorts and DELIveRies of SALTPETRE to March 7, with Stocus on hand. 
1863 1862 1861 1860 
Imported ....000 eoeceees sscsscveestOnS 5425 ... 5400 ... 3450 ... 3320 
Total delivered.. ssooe oe 62830... 3600 ... 2175 ... 2700 
BROCK cecccccccrscccsccsscsessesseenses: soveee 6400 ... 4930 .. 5060 ... 4450 | 
Delivered last week 297 tons. 

CocutngaL.—This article is in steady demand. 

Orner DresturFs are unaltered. The last sale of Gambier was at 
20s 3d per cwt. 

Merats.—Foreign tin has again advanced, and the market still shows 
an upward tendency. Straits has sold afloat at 1252 On the spot, the 
quotation is 122/to 1232 Stocks of Banca in Holland are smaller than 
last year’s, and prospects considered favourable to the maintenance of 

ices. No change can be noticed in spelter: present value 18/ 
to 181 286d. No sales were reported to yesterday. Seotch pig steady: 
mixed numbers, 53s 3d per cwt. 
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Corrre.—The public sales of plantation Ceylon have heen compara- 
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Hemr.—Manilla is steady, but with limited sales during the week. 
Clean Petersburg firm at 39/ per ton. 

Jura.—tThe demand for this article is remarkably inactive, but no 
public sales were held on Wednesday. 

Lixsezp.—A moderate business has been done in parcels on the 
spot : Calcutta, 64s 6d to 68s; Bombay, 71s. The former, to arrive, 
has sold at 63s 6d per cwt. 

Spars TURPENTINE are in demand: American quoted 110s; French, 
95s to 95s 6d per ewt. 

Oma.—Lower prices have been accepted for rape : foreign refined, 
54/1; brown, 51/. The market for linseed is steady at 432 In Hnll, 
40/ 58 to 42/ 5s for delivery, according to dates. 
quiet : Cochin, 53/ 10s ; Ceylon, 51/ to 51/108. The market for palm 
has been inactive : fine Lagos, 38/ 10s to 39/ per ton. Olive continues 
neglected. The sales of fish oils have been limited, including sperm : 
American at 84/; colonial at 865/ per ton. 

TatLow.—Foreign has been firmer, and the quotations differ little 
with those current at the close of last week. 1st sort Petersburg Y.C., 
43s 9d to 44s; for delivery in April to June, 44s to 44s 6d; the last 
three months, 46s 9d per ewt. 


PakTICULARS oF TALLOW.—Monday, March 9. 

cuskes. casks. casks, casks. 
1861. 1863. 
oo T1847 we 
ose 843 


66,232 


1862. 
43,649 ... 4,577 
| nt in “oa 
‘eee woe 100,088... 65,962 
1,006 we 2485 1. 1188 
woe 110,985 ... 86,971 ... 73,462 
ws 59364 ... 46990 ... 488 9d 
. 60s 3d 48860... 


Brock this aay...........0..-ceseeeses 
week 








POSTSCRIPT. 


4,347 bags Mauritius chiefly sold at previous quotations. 941 bags 
Bengal withdrawn. 148 casks Barbadoes sold at 338 6d to 38s 6d per 
ewt. The week’s business in West India reaches 1,186 casks. 600 bags 
Bahia, at 30s 3d to 31s per ewt. 

Corrrn.—154 casks 59 barrels and bags native Ceylon sold at 73s to 
74s 3d. 97 casks 18 barrels 50 bags plantation sold at full prices. 20 
casks 526 barrels and bags Jamaica on previous terms. 719 bags 
African went at 78s to 82s 6d per ewt. 

Covoa.—535 bags Grenada were taken in at 51s to 52s. 100 bags 
Trinidad at previous rates. 68 bags Surinam realised 80s to 85s 
per cwt. F 

Saco.—1,000 boxes pearl about one-fourth sold at 18s 6d for good 
small grain, the remainder being taken in above the value. 

Ricze.—1,100 bags cargo Bengal sold privately at 8s to 8s 9d per ewt. 

Sprices.—200 bags Zanzibar cloves were bought in at 33d. 1,512 
bags en partly sold at 24d to 3d per lb. 149 boxes cassia lignea : 
mixed pile, 92s; one lot, 93s per cwt, being from 3s to 4s cheaper. 

SaLrreTre.—975 bags Bengal were bought in above the value. Pri- 
vately, a few parcels sold, refraction 13 te 5}, 378 to 378 3d per cwt, 
according to conditions. 

Sweniac sold steadily. 

Gamerer.—Fine quality bought in at 25s per cwt. 

TatLow firmer: Y.C., 44s 3d to 44s 6d; last three months, 46s 9d to 
47s per cwt. 


ADDITIONAL NOTICES. 

Rerivep Svcar.—The home market for refined sugar is very quiet ; 
tendency downward. In Dutch crushed, 120 tons W. S. R. No. 3 have 
sold at 28s 6d in barrels; and a small sale of B. and H. No. 1 sold at 
29s in barrels, f.o.b. at Amsterdam. 

Green Frurr.—The market is quiet since the termination of the 
festivities, change of weather having diminished consumption. Some 


pareels St Michael’s, Terceira, and Palermo oranges, sold by Keeling 
and Hunt, went at prices similar to last week. Lemons not well sup- | 
Barcelona nuts 


ported, but any of large and good quality are saleable. 
in request; the low figure inducing the trade to take stock. No 
Messina in the market, and few Para to be had. 
demand. 

Dry Frorr.—Raisins are attracting attention. 
season are impossible to any extent. Currants are quiet. 
improving as Easter approaches. 


CorontaL Woo.t.—The colonial wool sales were resumed on Wednes- 
day. The attendance of buyers was not so large as before, and prices, 
as compared with former rates, in many cases showed further 


weakness. 
- Fuax.—Market quiet. 
Hewr.—Market steady, and more inquiry for consumption. 


Smx.—The market continues quiet ; prices little altered, perhaps a 


shade easier if business is forced. 


Oorron.—Sales of cotton, from Friday, 6th March, to Thursday, 12th 
March, inclusive :—250 bales Surat, at 168d to 16}d for good Broach 
and 18}d for very middling Compta ; 790 bales Tinnevelly, at 14}d for 
to 15d for good fair, and 15}d for good; 430 bales 
to 133d for Coconada; 1,000 bales 
i to 103d for middling fair, 11d for fair, 
and a for fully fair—total, 2,470 bales. There has been an improved 

for cotton this week, and a fair business has been transacted, 


fully fair, 143d 
Western, at 143d for fair and 1% 
Bengal, at 10d for very middling, 1 


deman: 


and prices have advanced jd per Ib for the better qualities of Surat, 
Bengals being freely offered, remain 
without change. Sales for arrival :—200 bales Tinnevelly, at 15d for 


guaranteed good fair; 570 bales Western, 149d for guaranteed fair 
180 bales Dhollera, 154d for guaranteed fair—total, 950 bales. 
ImporTs aND Srocx or East Inwpia Corton in Lonpor. 


Cocoa-nut has been | 


a i 458 9d 
Farrar Nigar. 
Su¢ar.—The market was without improvement to-day. By auction, 


Walnuts im fair 


The stock is re- 
markably low, and an advance may be looked for, as supplies till next 
Figs slightly 
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descriptions of all sorts. Demand still continues limi 
to the immediate wants of manufacturers. — 

TumpeR.—Steady progress is making in the sales of 

f th i 

had accumulated in the public docks at the close of the oe i 
are not materially changed, though a slight improvement may be Pi 
in those descriptions of wood which are always in use, and y 
quantities of inferior timber have been consumed. . This 
foreign timber and deals ; and in respect to colonial 
been plenty of business done in the Canadian branch at ama = 
in the sale of New Brunswick spruce deals there has been mae 
necessity, a sensible reduction in the prices. For shipbuilding ti 
the demand is very slack ; for oak staves, some call and a firm 

LeaTHER AND Hipes.—Last Saturday and Tuesday being holida 
oe business done in the-leather trade has been very limited in extent 
during the past week. The supplies of fresh 1 i small 
Prices remain unaltered. ag a Ta eee 

Merais.—Our metal markets continue dull for all descript{ 

. . : : * . t ™ 
cepting foreign — which there is some business doing at athe 
proving prices. er metals are firm in price, wi 
business doing, —_ 

TatLow.—Official market letter issued this evening :— 


PRESENT QuoTaTions. 
Ordinary, Middling, Pair, Good | 
per Ib per Ib Fair. Geoa | 
per Ib 

a d a pert» | 
= ceceee 16 ae a | 

eeneee 16 eeeeee 
Oy * ne 1 * TEE sane rd | 
13 14 <i sense i 
18 143 15 tees 

12§ 14 mm OS . 
n 134 13 * 45 eons | 
Northern and Western 13 14 wy oS" 
SERIE ntmsenetenmeneniiies 10 a i Ce ] | 
Bengal and Rangoon...... _ 103 103 ll seeeee H 
Towacoo.—There is no change to report in the char re 2 
market ; prices remain firm and steady, especially for good wa oe 
i 


a 





Ff 


Town tallow .......cccocsscoveseseres 


Pe en 







é ad 
Fat by ditto .. “3 
Yellow Russian os he Ps ? 
A TMA SITET: me 4 
Rough ditto i sae 18 0 
Greaves ..... secveceenevevevesscesesce 12 0 
Good dregs........ 7°e 


OC Oe eee ereeeeeneeettee® 





ot es ket we RO VISIONS. 

n the bacon market we find great activity, with pri advancing | 
rapidly. Prime Waterford, shipped this ele is eget 62s tod | 
which is an increase of 4s on last week’s prices. We expect to have || 
prime bacon at 65s to 66s f.o.b. before long. In butter. we have to | 
quote a downward tendency, fine Friesland being as low as 116s by this 
day’s boat. Jersey maintains its value, 1125 being the price for 
brands. Other provisions very dull of sale. 





METROPOLITAN CATTLE MARKET. 

TuursDax, March 12.—To-day’s market was very scantily supplied) 
with beasts, and the demand for all kinds ruled active at an advance in 
the quotations realised on Monday last of 24 per 8 ibs. The best Stote 
and Devons realised 5s per 8lbs. Sheep—the show of which was 


| limited—sold readily at an improvement in value of 24 per 8iba The 


best Downs, in the wool, sold at 682d, out of the wool, 5s 4a Sibs. 
The few lambs on offer changed hands steadily at re 7s 4d to Sager 
8lbs. We have to report a fair demand for calves at extreme curs 



















rencies. The supply was very moderate. 
Coarse and inferior beast 3 ‘ 3 8 ct ee 
oarse and in! 8 6 3 8] Prime So e 
Second quality ditto ...... 3 10 42 Lange eee ‘ 4 $ 3 
Prime large oxen 4 4 4 8] Prime small ditto cab 52 &€ 
Prime Scots, &c. we 410 5 0) Large hogs... ~ 38 we 
Coarse and inferior sheep 3 8 4 2/| Small porkers. 46 #8 
Second quality ditto ...... 4 2 65 | Suckling calves, o m0 
Prime coarse-woolled do. 5 2 5 10| Quarter old store pigs ... 20 0 2 0 





Total supply—Beasts, 671; cows, 110; sheep, 3,700: whee 182; pigagst2. 
Foreign supply —Beasts, 180; shone, 490; calven Sa” * 





NEWGATE AND LEADENHALL 
Frmay, March 13.-The supply of meat has increased since the 
commencement of the week. The demand, h is moderately 
active at our quotations. Le Cae 


Per 8 Ibs by the carcase, 
sd 8 









d ad a@ 
Inferior beef ....00..cc0008 28 3 0] Inf 3 
Middling ditto ............ 32 86 Middling dine 40 is 
Prime large ditto ......... 3 8 8 10 { Prime ditto. 46 48 
Prime small ditto .....00+ 4 0 4 2} Veal ....ce00..., 740 56 | 
Large Pork ....cerccssreseeee 3 4 = 4 0] Small pork .......cccccceee 42 46 





HOP MARKET. 

BoroveH, Monday, March 9.—Our market is very quiet. Fine same 
ples are in limited request, and firmly maintain recent values, Inferior 
descriptions are lower in price, and unsaleable. Mid and Kast Kenty 
70s to 130s, choice 180s; Wealds, 60s to 112s, choice 140s: Sussex, 
70s to 95s, choice 126s : Bavarians, 70s to 95s ‘chdice 112s; Belgians 
~ to ae 76s; Americans, 75s to 80s, choice 868, 

ripay, March 13.—The trade is sti inferi 
continues to decline in value. a ay -sa _ 








: POTATO MARKET. 

SOUTHWARK WATERSIDE, Monday, March 9.—During the past week sie 
arrivals coastwise, by rail, and from abroad, having been again mom 
than equal to the demand, coupled with the mildness.of the. weatheh } 
caused a -very slow sale, at a reduction in price of all sorts. The) 
following are this day’s quotations :—Yorkshire Finkes, 110s to 12085} 


Yorkshire Regents, 100s to 110s; Yorkshire Soedli 808 to 908; 

fut Madre. Bengal China. Total. | Yorkshire Rocks, 80s to 86s; Kent and Hesex Regents, 110s | 

Jan. 1toMarch13... 16896 ... 45142 ... 13741 .. 742 ... 76501 | L-083 Perth, Forfar and Fifeshire Regents, 70s to 100s; Perth 

Stock, March 13, 1863 ......... 18748 -.. 38380 ... 18id2 ... 988 -.. 76253 | Forfar, and Fifeshire Rocks, 65s to 80s; French Whites, 468 to 50m] 
_ — BCD masses 27300 ... BBTB . ae one ase naw 61678 | Belgian Whites, 40s to 50s per ton, ' 


Tinnevelly, and Western Madras. 
| 


FEREeLe 


| PESELEESEEEPEEPSTER. . 


VERSE. 





Bari. 





ceepeore= Bo oSeEeobS eBSeForRopeE El HS poco Ieee | 









re-8 #2 &3 BB 
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{ HAY MARKETS—Tuunspay, March 12. 
| SurrnpreLp.— Meadow hay, 215s to 4/ 5a; clover, 3110s to 51 lis; 
| quad straw, 11 8sto 1/188 per load. <A fair demand. 
a | Meadow hay, 2/ 5s'to 4] 88; clover, 3/ 10sto 5i 12s; 
straw, 1210s'to 1/188 per lead. Supply good. 
ee om. Mendon haps 2028 to 41 5s; clover, 37 10s to 5115s 
sad straw, 148s.to 1 18s per load. Trade steady. 


COAL MARKET. oe 
‘| amar, March 13.—Hetton, 17s 6d—Lambton, 16s 9d—Haswe' 8 
|) —~Soath Hetton, 178s—Tees, 16s 9d—Russell Hettons, 15s 6d—Soutb 
Hartlepool, 15s—Heugh Hall, 15s 6d—Kelloe, 15s 9d—Eden Main, 
1486d—Hetton Lyons, 14s—Bebside Hartley, 15s—Davidson’s Hartley 
ljs. Ships at market, 26. 
























LIVERPOOL MARKETS. 
WOOL. 


(From OUR OWN CORRESPONDENT.) 

Famar, March 13.—We continue to be quiet here. Consumers 
gestrict their purchases to the smallest extent their actual require- 
gente -will admit of, whilst holders are not inclined to give way in 

: if the latter would meet the market, there would no doubt be 
qnore business doing. 








CORN. 
(From ouR OWN CORRESPONDENT.) 
famay, March 13.—A moderate attendance at to-day’s market; 
wheat more healthy demand and an advance of 2d per cental obtained. 
Flour, slow sale, except for fine qualities, which commanded full rates. 











Indian corn better sale; mixed, 283 9d to 29s. Beans steady. Oats 
and oatmeal dull. 
Che Gasette. 
TumspayY, March 10. 
BANKRUPTCY ANNULLED. 
BR. Wheaton, Tottenham, merchant’s clerk. 
BANKRUPTS. . . 
The Rev. E. M. Muriel, Ruckinge, clerk—A. Catt, No hill, boot- 














maker—J. Buck, Brighton, printer—T. F. Easterbrook, St John’s wood 
and Lambeth, ne G. A. G, Scadinary, Islington—K. Sewell, 
Swaffham, attorney—H. Tyler, Canal pl, carpenter—G. Richardson, 

street, grocer—J. A. Saunders, Chelsea, builder—J. Plummer, 
jew street, pork butcher—C. Jessop, Woolwich, baker—R. Dowsett, 
}| Good Easter, builder—D. Compton, Tollord Royal, farmer—G. Hewitt, 
ey, ve merchant—T. Saunders, Printing house lane, carpenter—W. 
a. J n, Rochford, auctioneer—J. Kinsella, Chester street, journey- 
man hatter—F. R. Sasse, Old Brompton, clerk in the Foreign Office—R. 
Ireland’s row, Whitechapel, auctioneer—R. J. Lyle, late of 
Brydges st—T. Zealey, Bermondsey, fellmonger—T. S. Leeming, Isli n, 
woollen agent—T. Brandell, Fetter lane, greengrocer—D. Jennings, Ham- 

i omnibus driver—W. M. Herriott, Flowers ter, licensed 
vietualler—R. Woosnam, Westbury, farmer—E. Booth, Sheffield, agent 
J. Bishop, Abberley, farmer—J. Freegard, Marlborough—W. J. Stock- 
well, seek ienkenpe 6. White, Piddlehinton, farmer—G. Morrell, 
Bristol, F. Ronnefeldt, Kingston-upon-Hull, merchant - C. Picker, 
Lincoln, grocer—T. and W. H. Stagg, Sheffield, tile manufacturer—J. E. 
Tegman, Liverpool, merchant—N. Kobertson, Liverpool, master mariner 


Oficial Ratlway 


Amount Dividend per cent. 














































































Average rman RECEIP TS————_—_—______ 
Name 0 ways Merchandise, 
ho First half ending. ae minerals, |) plot 
Fever. perme. | Year 1860. | Year 1961.| 1862. . cattle, &c. P 
£ £ £ad £sda/;éa8d 1068 | £ © d| £ os a £8 
1,049,726 7,719 450 410 0 26 0 6) 8 7 9 
$063,264 | $1,945 515 0 412 6 110 0 |Bristol and Exeter... .. f 8) 3198 6 1] 2184 6 7| 538212 121g 
961,247 | 39,788 417 6 5650 210 0 |Caledonian ... os oe . $} 3823 9 © |10879 18 10 | 14708 7 230 
10,372 on ooo od Detroit and Milwaukee ... oH... Bis cesveineceocanncaluiiciunteaita — 4491 0 185 
17,460 500 500 210 Dublin and Drogheda ... ..j/Mar. 8} 822 5 1/ 51817 4] 1841 2 63 
22,459 100 100 010 0 |Dandee, Perth, and Aberdeen ... 8} 316 2 3 7019 0 1107 1 365 
4 509 5 9 0 210 0 |Bast Indian—Bengal . Dec, 21| 6149 © 6 | 5854 0 0 | 12003 0 362 
sr,308 509 500 210 0 Do. North-West Provinces 21) 1848 0 0 | 2854 0 0| 4202 0 279% 
682} 11,813 ae oie oa Grand Trunk of Canada... ...|Feb. 14) 4896 15 11 |14186 19 11 | 18538 15 1090 
2650 263 1 0 O (Great Eastern—East. Counties. 
30,49 112 10 3 510 110 0 Do. Eastern Union + Mar. 812297 7 10 |15999 18 5 | 28297 6 Gia | 644 
iL Se 500 210 0 Do. Norfolk ants; tee 
17,044 5600 5 0 0 on Great Indian Peninsula ... -|Nov. 4) 3105 0 ©/| 5057 0 0} 8162 0 495 | 4873 
42,051 589 515 0 2 & © |G@reat Northern ... ooo —svejMflar. Bl... cece]. ve wees coun 26894 0 380 | 380 
24,828 6 0 75 0 310 0 |Great North of Scotland... os 1) 68615 9/| T1409 © 0} 1826 15 58 58 
16,168 500 5 0 0 210 0 |GreatSouthern & Western (Trish) 6| 42838 9 7 | 21001911 | 7384 9 22 | 329 | 329 
41,651 850 212 6 0 5 © |@reat Western and West Midland 9/26460 16 8 |27351 1 1 } 58811 17 54 | 992 | 9644 
14,520 110 0 110 0 615 0 |Great Wi of Canada ooo} MOMs BBD... ccrseseccsocce Sicaieinahahipessell 14910 2 43 | 345 | 345 
49,392 515 0 5 56 0 117 6 |Lanc. & Yorkshire & E.Lancashire’Mar. 98112255 © 0 19515 0 0 | 31770 0 80 2084 3954 
41,842 526 450 117 6 |London & North-Western, &c.... 8/36743 0 0 [47144 0 0 7 0 71 |1179$ |1180 
368,260 310 0 326 110 © |GLondon and Blackwall .. ‘eo 8} 1987 © 0| 223 0 0 0 375 53 ae 
17,680 600 600 3 © O /|London, Tilbury, and Southd Ex. 1} 791 0 0| 221 0 0 0 22 45 45 
48,224 600 600 210 0 |London, hton, & South Coast 7/11627 0 0 | 4178 0 0 0 62 
81,50¢ 415 0 415 0 2 0 © |London and South-Western ks. dh enti. <ankheiehendn sven 0 45 | 42 
44,637 on pa win London, Chatham, and Dover ... 1) 2145 0 0 | 634 Q 0 0 39 
57,877 150 1060 one Manches., Sheffid, & Lincoinshire 8} 4177 0 © |10453 0 0 0 61 | 237 | 237 
300,253 eee oo ove Metropolitan eee seen, wee 8} .ceccocceseee eceeelecevcces eccccceees 667 SB} as 
85,081 615 0 612 6 216 0 |Midiand =... oe ae ee Tibedtieeadns tnd conhiosonk 63 | 630 “4 
16,472 500 500 210 O |Midland Gt Western (Irish) .. 6| 2023 2 1) 3075 8 3 20 | 249% | 192; 
12,141 65 0 510 0 215 0 ée ooo eco eee VWiseds's sievanveacaslecengmse anapeoes: o 21 if out 
23,184 326 % 00 010 0 a) 8| 40388 0 © | 7345 0 0 27 | 4 
510 0 5 26 2 2 6 |orth-Kastero—Berwick... 
86,188 412 6 410 0 110 0 oho in teal Maseneserecosblanecedoesees 43 | 804% |. 867) 
217 6 21€ 38 018 9 ’ a 
106291 | 5 5 0| 55 0} 210 0 ve a oe 8 359 9 9 
21,972 400 350 110 0 |Nerth Staffordshire ove aoe) 8). 31 | 254 | 2 
a100 | 610 0 | 6 26 | 218 6 ee s ae. oe 
28,199 0560 100 012 6 |Seottieh North-Bastern ... polit Miva novdiibsvchlnes cpescese 35 | 182 | 182 
47,396 5668 411 8 226 oo eo ve 2810965 © 0 | 5172 0 0 53 | 306 | 306 
21,355 118 0 1 7°6 01 0 os nn --|Mar. 8 1971 2 5| 91216 8 38 75g | 758 
19,581 950 815 06 315 0 Darlington .. ol Giionccinunosnecesll signsidstsecacsnees 52 | 185 | 16k 
26,446 810 0 810 0 40 0 os ~ ee o> |Mar, bs weldwws anes Tb: Shwe 20-00 107 | & ot 
29,479 Lé0 3650 1M @ eee ooo ave Jecetececovcvesqave] sesnecovecsccees oo 56 36 3% 
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—E. Helm, Manchester, yarn agent—J. Wovlstencroft, Warrington, || 
hair dresser—George Coster and James Milnes, Bolton-le-Moors, manu- | 
facturing chemists~Thomas Perrins, Bi . gon percussioner— 
Joseph Clark, Birmingham, cabdriver—Henry Howell, Birmingham— 
J. Harriott, Birmingham, engraver—R. Cla Manchester, bootmaker— 
W. Haigh, Stretford, journeyman cooper—N. Denton, Cheetham, hatter 
-J. H. Frappell, Bedminster Down, iimeburner—S. Coupe, Oldham, 
tailor—J. Law, Almondbury, jviner—W. Taylor, Huddersfield, woollen 
manufacturer—T. Tunstall, Coleshill, wheelright—W. Bland, Greetham, 
retailer of beer--R. Hodgson, South Shields, cooper—8. Fields, Wrool, 
wheelwright—T. Edwards, Hanley, jomer—J. Whitaker, Burley, milk- 
dealer—E. Powell, Hereford, fishmonger—W. Exley, York, journeyman 
currier—R. Attoe, late of Old Catton, limeburner—I. Jones, Llanvabon, 
innkeeper—E. H. Eldrid, Horsham, veterinary surgeon—W. Ross, Swan- 
sea, brewer’s traveller—W. Short, Coningsby, butcher—J. Dean, Bigher 
Walton, wheelwright —J. Whiley, Gorleston, fisherman—H. R.. Pri 

Honiton, baker — R. Blackwell, Birmingham, railway clerk —N. P. 
Parkin, Sheffield, cabinet casemaker — H. Gray, Braintree, butcher 
—J. Milbourne, Carlisle, draper—J.. W. Lockwood, Cambridge, cabinet- 
maker—J. Bowden, Atheriagton—J. Lakeman, Barnstaple—J. Naylor, 


Winterton. 
SCOTCH SEQUESTRATIONS. 


J. Gordon, Buittle, Kirkeudbright—G. Lindsay, Glasgow, wright—J. 
Whitton, Wester Keith, farmer—H. J. Lemmich, Glasgow. shipbroker— 
P. Murray, late of Glasgow, accountant—S. Duke, Landead, near Fetter- 
cairn, cattle dealer—E. D. Keith, Kassie and Nevay, farmer. 










































GAZETTE OF LAST NIGHT. 


BANKRUPTS. 
R. Armes, Stratford, baker—W. B. N. Green, Paddington—M. Warner, 
= G. Winterborne and T. Rowles, Abingdon and Calham, builders 
. Black, Pentonville road, clerk—A. W. Hill, Pimlico—B, J. MeNalty, 
Clapham, civil engineer—R. Wilson, Camberwell, carpenter—W. Probert, 
Castle street, coffee-house keeper—J. Ballard; Deal—C. Aknos, Pad- 
dington, horse dealer—W. R. Stevens, Plumstead, builder—H. Butler, 
Walworth, commercial traveller—F. M. Jackson, North Woolwich, baker 
—J. Fleming, Whitechapel, lamp manufacturer—E. Hawthorn, Stepney, 
journeymen brazier—Thomes Blundell, Bromley, Kent, fishmonger — 
J. Southall, Little Witley, farmer -H. W. Thomas, Worcester, shoemanu- 
facturer—W. Rymell, Balsall, licensed victualler—E. Burtan, Traro, 
dealer in earthenware—J. Haigh, J. Haigh, and William Livesey, Well- 
house, woollen manufacturers—J. Wilkinson, Huddersfield, engraver—W. 
H. Banks, Liverpool, metal broker—T. Edwards, Manchester, provision 
dealer—J. Derbyshire, Guide, innkeeper—G. Young, Chester-le-st, draper 
—W. Wright, Barnard Castle, woollen draper—H. G. Ratliff, Droylsden— 
N. B. Parkin, Sheffield, case maker—O. iKtson, Sheffield, file outter—T. 
Lenney, 'Kingston-upon-Hull, shoemaker—J. Solca and J. Solea, King- 
ston-upon-Hull, looking-glass dealers —J, Lord, Manchester, licensed 
victualler—E, Beardsley, Derby, joiner—J. Eckersley, Kersley Moor, 
beerseller—M. Hill, Newent, baker—A. M. Normanby, Southampton, 
tailor—C. Sneath, Norwich, lace maker—J. Churchyard, Norwich, pork 
butcher—J. Box, Chipshop, blacksmith—W. Vellacott, Lynton, farmer— 
J. Williams, Cymmer, shoemaker—C. Rix, Feletead, beker—J. Giffard, 
Stoke-upon-Trent, tinman—t'. Palmer, Harbury, butcher—J. M. Niven, 
Brymbo, lime work manager—J. Hunt, Beaminster, engineer—R. Love- 
ridge, Kedbrook, licensed victualler—S. Clarke, Ulceby, blacksmith—T. 
Creear, Barrow, engineer—J. Markwick, Hove, coachmaker—S. Barber, 
Walworth, tailoress. 
SCOTCH SEQUESTRATIONS. 
The Rev. D. Dobbie, Kelso—A. M‘Kenzie, clerk, Glasgow—J. Deyl 
contractor and merchant, Kirktown ef Durris—E. Swales, fish curer, 
Dunbar—M. Thomson or Scott, milliner, Glasgow. 


TraMic Returws. 


Week ‘ 
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\ ‘ s 4 s 4 SUGAR—Rar. continued ~~ 
mides—0x Ibs ad se d 9 Seeas Sa 4 ge 
; COMMERCIAL TIMES Me ri vidcdcy 0 6 010 | Caraway, Rew..perewt 30 0 40] UEtd do, nme 0 0 8 ‘ 
Weekly Price Current. Do & R.Grande, saltd 0 44 0 6 | Canary.........perqgr 44 0 54 0 a mm 24-9 15 g 
¢@ Tae prices in the following list ar® | Brazil, Ary sscccccvsecssvne 0 6h 0 Th Caves, 108 pen ome 8S . : Lampe, 40 t0 45 hamnee 0 0 ort 
e care‘ully revised every Friday afternoon, Arysaltedirvereveruceeeee 0 5 0 7 — oe i 6 6) See és 6 ' 
se | b, an eminent house in each department. Drysalted Mauritius... 0 5 © 5} ot anne 6 @ 6): 16 8 19 9 ‘ 
Bot crane 8 ae ot] "English tenes 20 0 73 9 | Daten. refuel, f.c.bein Hates © Ol 
| LONDON, Faipar Evemine, Capes site weesvans 0 HO 4 | Menar.be pbk tO 15 9] Clete ot 8 ool fl gi 
Add 5 per cent. to duties on pepper Australian so eesccccevrwe 0 24 0 44 WER aren 8 0 40 $ ocr... = : o@ 
and to.cco, and 4 per cent. on wines, New York «ccwencecorse 0 4 0 4 Rape, per last of 10 qrs ae ; at the . ge 
Ashes duty free sasa pet tate ee |) : os Cpa an per ib 21 0 3 0 ©. 2 ss reveveercerresseme 28 6 99 | |} — 
First sort Pot, U.S.pewt 0 0 0 0 sie nr overaien cas Gv 11 0 a 14 0 19 o | Belgian refined, f. 0. b. at Antwerp, ) 
| MODEFEAl wrenmrrnnee 0 0 0 0 are 2 ees Gonaten wees 14 0 22 | $020 lDloaves.... 34 0 95 9 | » 
First sort Pearl, J.S...0 0 0 0 GOPMANn cncccereeeeesereed® 0 on seen 4 0 21 6 Crushed, 1.1.0. seers sce 28 0 3 : : Pi 
| MOMEFCAL sesservenrmeeee 0 0 0 0 indigo duty free Bealah, dc. 9 0 13 0 | Tallow—Du 
| pooos duty 14 per Ib BAlameneenernPOF ID 1 0 810 | _Bealeah, BC. mmm 9 0 12 0} “HMRI pewt © 0 ogi Wes 
| ~ West India.......perewt 50 0100 0 Onde ecccccmceccnemente S 2 6 6 Tae, Taatlee wereromes ve) 19 0 | St Petersburg, lat ¥ C43 9 oo} 
aq cue wenasen, 86. 0 & © eccceccsvecccccescenn 1 0 6 8 ase ORetrend 8 0 18 0 Tar Stockholm, p bri... 26 a | e i 
| BEABIL sccssccoscsesresssomee 47 0 58 0 KUrpah seve sseresnoem 1 4 610 ee ae 6 at 6b me incites it © Oo; 
| Seffee auty 34 per ib Manilla ....+scrcorenreoe 2 0 6 6 Law whine 36 0 40 0 | TOM duty le dd per lb 
| Jamaica, good middling Leather per |b Pemba cee. 2 om 6 00; LOW severe dd 0 8 @ g fl To 
to fine .....percwt 88 6114 © | Crop hides...... 30to451b 011 1 6 Bologna ee a COMMON GOOd ....... 010 OIF Fo 
fine od to mid ........ 75 0 88 0 dO sesovre 50 65 1 4 «21:10 a eS oe ra. str. and str. bk. if. 1 9 4 9 | Sian 
Mocha, ungarbled......... 60 0 78 0 Bnglish Butts 16 212 2 2 er tepweweesacead 0 80 0 fine and Pekoekinds 1 9 9 3 | Cubs 
garbled, com, to good 80 0 94 0 2% 861656 27 a an) a DE cerssernsssrmee 10 3 § | Braz 
garbled, fine ........-... 96 0103 0 Poreiga Batts As 25 1 0} 2 0 —— Pekoe, fOWeEry wre.eoeo 1 2 ot PB 
Ceylon,native,ord to fine 72 0 76 0 36 1 Of 2 3 Piedmont 29-24 $4 0 387 0 eoreceseersere O10 1 8 HI 
ee eon OF 0 71 0 Calf he = 2.2.8 24-28 ...... 34 0 37 0 Scented wncsocersnee 1 1 9 To 
plantation, ordinary do 40 15 23 in eben 18-22 32 0 34 9 | Scented Caper num 0 9 2 
to fine Od s+ 73 0 84 6 do 80 we 14 110 Do "99.24 31 0 34 0 eoncee coceccscsssomere 1 0 g ¢ FI Gran 
fine fine ord. to mid 85 0 88 6 Dressing Hides... 010 1 8 Do. 24-28 30 0 32 0 HYBON wrerrervnniovserreveme 110 2 9 | 
good mid. to fine....... = : = : Shaved GO scsooromeee 1 0 1 4 Do. 28-32 0 00 ee 6.00 s00-ene0e eee : : 28) 
1 | — J@VBceecereceses coccse see 20+ 202 orse Hides, English... 0 93 1 2 _ i 24. 38 0 34 0 Oung HYSON........000- 000 24 
| Singa togoodord 58 0 73 0 do Spanish, perhide 6 0 16 0 | "BAM#— Milan, 39-38 mo) O32 8 Canton&Twankaykds 0 7 1 ¢ |) 
| Sumatra and Padang ... 57 0 72 0 Kips, Petersburg, perib 1 1 1 9 Do. 28-36... 9 0 0 0 Gunpowder ........0.008 1 8 3 6 
| Madras and Tellicherry 71 0100 0 do East India ....... 0 6 i 9 aed. o> 66 Canton&Twankaykds O1C 1 § 
| Malabar and Mysore...... 73 0101 © | seotaig copra perton £8 £ 5 eat iestiniisiee OO o| tm srocmsssescemrmme 910 2 ¢ 
| StDomingo.....erec-.eeveeee : 74 2 Sheating, bolts, ae....96 0 0 0 Demirdach cc. ae 9 9 O 0 | Timber-Datyls-Timber | _ 
Brazil, washed . 36 73 6 Bottoms accoorsrsccersel0l 0 0 0 Patent dO ccccccsooce 38 9 85 0 & HewnWood—Dantzic ) 
' good and fine o 0 6&8 0 OE ctictnmmesncen 06 6° 6 8 PERSIANS seccccsecccseeccee 11 0 15 0 and Memel fir...perload 50 0 75 @ |i 
common to real ord . ow 59 0 94 0 Tough cake ........0.. 89 0 © 0 | Sploes, in bond—Pzrrszs, duty 6d Bilge BE . cnnscocccccecsccncees 0 70 MOL 
|| Coste Riek wwervweennrnen 73 9 94 0 Best select .w-ssscenvee 92 9 0 0 Malabar sper lb © 38 044 | Swedish fir.sccsssse 51 0 33 0 
\| Havana and Cubs........ . . 88 0 Taon, per ton £s £58 NOE “iccidaadcmlinces af 04 Canada red pine ........ 70 0 95 0 We 
Porto Rico & La Guayrs 7 Bars, &ec., British. 6 0 610 itt, ¢ 6 6% — yellowpine,large 85 0 9% 6 | ies 
Drugs and Dyes duty free Nall rods....ccceccccversee 7 0 7 10 Pimento, duty free | — small 60 0 70 @ 1” 
| Aloes, Barbadoes...pewt 38 0 75 0 SS cious: S02. 22) mid and good .. per Ib 0% 0 8 N. Broswk &CanBd.pine 67 0 % 6 
= Bologna ......+.--. - 9 0110 0 oe ee Crnxaxon, aut Quebec OAm .....ccorccssell® 0 130 @ — 
Bark,Peruvian, paleplb 1 3 2 6 Pig, No.1, Wales... 3 0 310 Ceylon, 1, a o cccceee O1L 2 6] Balticoak .... 0 180 @ | MEL 
Quercitron......percwt 7 0 10 5 TD \cneninaiticdes OR: 69 ee a Tellichery 0 7 1 0 0 260 @ | 
Camph 'r, unrefined......150 © 140 0 RallS.rcorcccccccsereseocee 515 6 0 Cassra Lienza, duty 0 260 6 —_ 
| e 1 
{ auto o, good pale pid 0 5§ 0 55 Pig, Nol, Clyde w.... 215 218 free .......perewt 90 0 96 0 h 65 010 0 
iseseccccteccscctcesees OR @ BBO Swodish .. .....-se00 1110 12 0 Cuoves, duty free eee 
| GoommnzaL Uap, perton-—Eng. pig 21 0 22 10 Amboyna and Ben- Norway, Petersbg stand£10 0 1410 
Teneriffe .....-perib 2 6 3 8 BOC x. ceraccceerscere 2110 21 15 coolen sper lb 0 43 1 4) Swedish.. 1 Wo || Wost 
1} Mexican ....c.-c00r+--- 2 5 210 Ted lead ......cccc-vee 2210 0 0 Bourbon and Zanzibar 0 3§ 0 4} Russian . M4 6} East] 
|} Lac Dre—good to fine. 1 3 22 White dO n.. weve 2610 28 0 Gincrn, duty free Finland .... 1010 fj Forel 
| Tommento patent shot... ....00 23 0 23 10 East India com. pewt 60 0 © 0| Canada lat p 18 0} 
Bengal ......percwt 25 0 26 0 Spanish pig ss... 20 5 0 0 Do. Cochin and — 2d seereesevemnare IL C 18 0 Vatte 
|| MAATRS mnsserersrevereme 16 0 19 6 STEKL, Swedishin kegs.. 1510 15 15 Calicttt.crcscsssresese 62 0120 0 — SPTUCE neseecseeseeere 8 10 11 10 
GRRE cccrcorcereeeen 0 0 @ 0 In faggots... 1710 0 0 AfricaD cccccccecserseesse 60 0 61 0 Dantzic deck, each ...,.. 148 @ 2760 | 1 
Tznna Jaromica,Cutch 25 0 26 0 Sreures, for. per ton... 18 2} 0 0 Macg, duty free...perlb 0 6 2 0 | Staves duty 1s per lead ) — 
wo SS 2 | oe Normeos, duty free..pib 0 6 4 0 or eS ake yg om? 
uty English blocks, ptonl19 0 0 0 webec, per standard do. BPis 
| "Baasin Woop ...per ton %e 08 bare in barrels -...150 0 0 0 Sqteten Rum dun eae Tobacco duty 3sperib s a a 4 Ferei 
| POsTt©, Cudseenvnrnee 710 8 10 RoNed -anreerennne 2d 0 0 0 | Tamalce, per gs 2 0 2 2| Maryland, per lb, bond 0 6 0% 
| Tamales ....--cr00ce~ 616 615 "12210 0 0 . =e me 2S. 2 Virginia leaf .....c000000 12 18 * 
|| Leewoop, Campeachy... 910 10 0 BtrAlt vevveveessecccccseeeel21 10 0 0 a sn SS Ss — | SLIPE seoreerere 110 2 0 me 
1} TaMAlea ..000 severe 5 2 510 Tim Puates, per bor 8 dos d a mar! inane y ack Kentucky eAfiemee 0 LAY 
| Rep SAUMDERSccneee 7 5 7 7 CRareetl, LO -mneee 8 9 9 | PEN peel 1 ¢ 2 3 stript wens | LY Wat 
| §aran Woop,........ 615 8 5 Coke, 1 Crnsrcce 22 6 93 6 eoeare oe ae So Negrohead sez duty 90 23 49 Ceylo 
i] French .....+...120 48 6d 63 9d Kast India ae ene Columbian leafs 0 8 2 9 |] Bast | 
|] a a | Molasses duty British and For. 5s 44 Forel 00 90 
t—ALMonDs 8 8 British 4. 0 en Havant ...000 crerecssseree 1 6 6 O Moch: 
| Jordan, duty freenewt0 0 200 0 ae. fe Brandy, duty 102 54 p ‘gal » 2. ee — cigars,bdduty9e 6 0 23 @ Brasi 
a... ¢ sesminseoibnenebbensnes aie a 
|| BERET Smee’ s-vee-- oo 0 0 0 | BLP. West Indies... 0 0 0 0 rest). 9 3 9 3 | TEpeneme—fewet, | og Oteer 
—Fish £s£5 let brands4 1959.0... 10 2 10 4 | American Spirits, 
|| Coummawrs, duty 7s per cwt 3 t ° in hhds oe ee 11 4.|  Fremch do. scecsrverecssnese 95 0 0 0 T 
|| Patras, NEW vse 25 0 28 0 FM «+o Per tun 8 0 85 0 1868.... 11 2 Bough swsvnsvserrsnens 96-0 ee — 
. ‘ 24 0 Od MALLEL wv-neee-. 82 O 83 O | Geneva, COMMON eeu 2 0 2 1 
GO MA reosererrereres 23 0 Wool—EneLisn.—Per pack of 240 1%. 
31 0 33 0 South Sea .......ccee 44 0 4410 INO sesccvccocesccccscoree 2 4 3 6 20 10 RICE 
Vostizza, new --...00 Fleeces So. Down hogs re00 0 — 
Ete SPdsciinusse 28 0.90 0 Seal, Pale w...eec-see 48 0 4810 | Corn spirits,pfduty paid... 11 8 11 9 Half-brea hogs 20 ¢ 2 Oe ] 
| Gulf, new tii eo @.28 @ COd ...ccecscesereecsescereee 47 10 48 0 Spirits f.o.b. Exportation 1 4 1411 Kent fleeces ae 1e 21 @ | — 
Fies duty 7s per cwt East India ....crcceee 39 0 © 0 | pait spirits, duty paid... 12 6 13 6 S. Dwn ewes & wthra 19 0 20 @ ! White 
| Turkey - perewtdp 26 0 65 0 Olive, Gollipett soreeeee 59 0 60 6 | Sugar—duty, Kefined, 18344; white Safeadnn tes 18 0 19 0) Black 
i spanish Meet ae 00° BICHY reoreressrecsersseerre 56 0 57 0 clayed,16s ; brown clayed , 135104; not Clethin - Siekick 20 10 21 6 | — 
= Paltm....cc.cesoreee PEF ton 88 0 28 10 equal tobrown, 12s 8d; molasses, 5s 0d Sorts S> 10 2 0 
|| ®uvme, duty 7s per cwt Prime and 19 10 NUT) 
French, bottled.. 0130 0 COCOa-NUt wm rerserservereee SL O 53 10 rewt. edesada Cheled.nccnmccn 8 08 
| 0 2 0 Rapeseed, pale (foreign) 54 0 0 0 tisnplantation,yellow 22 0 27 0 Super oun “17 0 170 | Do, 
0 3 0 LANSCOd woe sereereeesesene 45 0 0 0 DOWN svcsecsssessseseee 17 6 21 6 bing—Wethr mat 21 0 2110 | CAs, 
Black Sea ......p qr 658 0d 66s 0d | Mauritius, yellow....... 21 0 27 0 Com 10 19 0} SINN 
Ratsins, duty 78 per cwt Pick ean ee 
|| Walenta, n0W www 24 0 40 0 St Petersbg Morshank 67 0 © 0 DIOWN sereseeenrenssssveee 15 0 21 0 ee ee 
\} 0 00 Do cake (English) p ton 102 Ss 10] 10g Bengal,crys.,good yellow H matching ...... 20 ww 
| 0 9 0 Do Foreign...c.c.sccce 8 12 10 5 QNd White ...cccrcce 24 0 27 6 Pieklock matching 18 10 19 0 PIME 
|) 0 42 0 Rape dO eecoserecorseee 510 610 Benares, grey & white = 0 2 6 Super 1b 10 16 0 = 
0 45 © | Provisions—Duty free. Date, yellow and grey 20 0 26 0 Seaman. duty a —Per |b 
| QOpanexs sded Butter--Waterford pewtll0s0d 0s 04 ord to dine brown... 14 0 19 6) (ut let 4 2d Elect 00 Ot % Od ee 
| §t Michasl, 1st quality, CArlOW..reneeveererverell0 © 0 0 Fonang, grey and white 5 0° 3 Ci! Sane, |ptima wana 0 0 08 cocH 
1} large box .. 45 0 48 0 Cork 4ths new ....... 88 0 © 0 brown and yellow ... 16 0 24 6 and ‘\eenunds .... 0 0 08 
Do. 2nd qualit 27 6 28 6 Limerick...-rrerenreee 88 0 0 0 Madras, gray yel&white 21 6 3° 0) 1 ol. (isttia. 00 00 
||" Vallencia ......cvs0eee 0 0 e 8 Friesland fresh.........116 0 0 0 sean ant wa yallow = 4 ‘| om— ‘a Lac) 
| bon &St Ubes, gch 20 0 2 AMETICAD oo eeceerrseree 76 0 94 O BEECTY -.-crerrnserveersovee ey—Lambe. . 5 
| elite} 9 0 9 6 Jersey sovemseerercereeee 108 O 112 0 Siam and China white... <8 72? “— 1 6 : s 
| Lemons Bacon, singed—Waterf. 60 0 64 0 brows and yellow... 13 ¢ 38 6 Unwashed ccc. 010 1 2 Loer 
|| Messina......percase 13 0 14 6 Hamburg sescveessesseee 58 0 0 O | Manilla, CIAYCG sesrerseee 18 6 2° 6 om 18 Fust 
| 6 Locks and pieces ... 
0 00 Hama—York .....sc00 75 0 80 0 MUSCOVEEO wm ee-vsrreeee 15 0 16 6 Slipe andskin........ 1 2 2 gs 
6 31 0 vevevssrssennssnveessee 70 0 74 0 | Java, grey and white... 24 0 28 0 Port Philip—Lambs... 1 6 2 
| 0 41 0 Lard—Watertord & Li- brown and yellow... 16 0 = ° Scoured, ao 1 9 88 
1 0 30 0 merick bladder ..... 60 0 66 0 Havans, White wre 31 0 34 0 hud... 6 ae Restl 
| 0 20 0 Cork and Belfast do... 64 9 66 0 brown and yellow... 17 6 . 6 Locks and picees . 1 9 ! 8 
\| s £4 Firkin and keg Irish 56 0 60 0 | Bahia, grey and white... 20 6 25 6 0 tee Ss 8 ee 
0 53 0 American & Canadian 50 0 0 0 DOWN asessersseseeeeenere 16 6 = © ‘Beoured, ac. se 2% Spani 
i 0 70 0 Cask do do 54 0 56 0 Pernam&Paraiba, white 22 0 a 0 <A... 688 HI ma 
r St Petersburg, 12-head... 48 0 50 0 Pork—Amer.&Can.p.b 90 0 0 0 brown and yellow...... 16 . 2 Leeks and pisces .. @21 3 oii 
| 9-head... 48 0 45 0 Beef—Amer. & Can. pte 98 0112 0 For.Mus.lowtofine grocy 21 9 31 6 V.D. Land—Lambe.. 1 © 2? 
|| Egyptian, govt dressed... 50 0 55 0 Cheese—Edam ............ 54 0 56 0 DIOWM sersssersrersersseree 17 6 21 0 Seeded Gen. 19 2 Nitrat 
| —  hativeditto... 21 0 24 0 GOR cescmseees ores 42 0 47 0 | Rurinep—For consumption Gee |... 83) Por 
New Zealand ...cvseee 21 0 24 0 Canter.c.ccccscsseseesee,., 18 0 22 0 8 to 10 1D L0MVEB.crmssncee 54 0 56 0 Locks andpisess 2 2 2 2 8 
|| temp dur free American ............ 42 0 56 0 | 12tol4 Ibloaves 0... 53 0 0 0 CapeG.Hope Feces 1 2 2% Mitrat 
St Pursbg. clean, per ton 28 0 39 0 Rive duty (ree Titlers, 22 to 241b wen 48 0 49 0 — 12234 Sod 
|| nati, 6 8 8 wees seeperewt 80 0 46 0 Lumps, 45 Ib w-weeesse 46 0 46 6 om 6 0 oe a 
| Salfcclean cnseseocse 35 10 oo Beneal, yeliow &white 7 9 15 6 Wet Crushed ccrnsccmnne 44 9 46 0 Ra Spreweee om 0 oF mya 
| Riga, RDINC wren 3910 0 0 neuen 80 00:0 | Biitentian. 6 2-6 apne ao ea seree Amer 
| Mantle cwuwscenenmee 25 0 59 0 | Savaend'Manllig 10 9 31 0 Bestarddnnecemenwneonne 96 9 ol 0 | Wine duty lnand? Chpaey 4 Brasil 
East ladian Sunn.....c. 22 0 30 0 Sago duty 444 per cwt tine en 80 6 BO 9 0 % 0 Easth 
Tecstinineacenn 1 @ 3 10 1 sseosecnesenper cwt 16 0 22 0 ogeaann onboard, Neon pemnpamen ti | 7 0 8 Ot Ure 
Coir, rope omemennnenes 20 : 2 . tpetre, Bengal,pewt 3¢ : > : acer 10d. : a - c 00s Wessecsceees ~ 6 9e kind 
AMAT cae coc cee sovenceee secese refined... an FOS cee cos cne ee cesees 0 0 
% mecemenee 34 0 54 0 | NizearBOr Sopa 18 6 14 6 E 1Olb do oo 85 6 86 Cl Madeira wl pipe 20 0 108 OY | mt 
—— 
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STATEMENT 
Imports, Exports, 4 Home Consumption of the following articles in the 10 
- weeks ending Mareh 7, 1868, showing the Stock on March 7, compared with the 


gorresponding period of 1862. 
FOR THE PORT OF LONDON. 
a 


Of those articles duty free, the deliveries for Exportation arc included under 
Consumption. 
East and west Indian Froduce, &c. 






































SUGAR. 
Imported. x ported. Home Consump. Stock. 
ee EE] oo | ae: 
1862 1863 1862 | 1863 1862 1863 1862 1863 
tons tons tons tons tons tons tons | tons 
10240 | 7146 18 iL | 22026 | 19514 4716 5619 
6545 | 12305 151 514 4101 6478 9877 9728 
604 121 3272 2290 8860 3465 
24 80 1636 1779 2674 | 4853 
22014 | 22647 797 766 | 81035 | 30056 26127) 23660 
—|—_——_ | —_—— 
«+| 1603 2926 ose ove $2197 762 | 13401 | 11692 
Cabs Hav. 144 1557 385 242/ 5198 3860 5209 | 11982 
se eeeene 1414 260 76 973 1191 3778 3901 


FP. Bico, Sc.) 306 548 





————— 9 ee 

















TotalFrgn| 2053} 6425/ 652|  249/| 11867} 8298 | 26127| 30914 
Grund Totsl.' 24067! 29072 ' 1449! 1015! 42902 | 38354! 52254! L457 
Grand Total.’ 24067 | 29072 14 






PRICE OF SUGARS. 
Theaverage pricesof Brown er Muscovado Sugar, exclusive oftheduties. 
d 


8 
From British Possessionsin America ........+++. No return 

~ Mauritius . oo. cecees 
- East Indies .. ..-. +. 
The average price of the above is .......... 









































































































































































































/ 
j 
} 
| Imported. Exported. Home Consump. Stock. . 
i idea iebtbnaase Lenina sss 
1se2 | 1863 | 1862 | 1863 | 1862 | 1863 1862 | 1863 
tons tons tons tons tons tons tons tons 
848} 1151 122 341 648 427 1272 | 2364 
366 202 217 162 574 238 2449 | 876 
| 1214} 1353 339 503} 1222 665 4722 3240 
20 66 370 ae 475 1 2336! 371 
RUM. 
i Exported and | 
Imported. delivered to Vat.| Home Consump.| Stock. 
is gals gals gals gals gals gals gals 
i West India.) 403830} 270720, 405765) 321885) 325215; 337995) 1840230 1881270 
East Indis...| 109710; 46575, 84240, 31590, 11340; 5805, 174895! 114255 
Foreign ...... a7 110475) soos om 1800} 2160 228825) 250650 
x le 
Vatted ......) 291375, — me 265230; 16245; 22770, 461745 551115 
| Total ...| $35515' 743670 786470, 627830 368730! 2706695 2797290 
COCOA —Cwts. eres 
Plantation) 10321, 3106 787 | 1302) 7293) 8721, 13283 | 12887 
fete | 420 2090 1261 6748 345 828 | 4680 | 11595 
Getsl...' 1011! sine | a008 | 9050 | ress | 9sap | 17000 | aeaea 
COFFEE—Tons. $o. 
fest India. 76 69 24 37 119 39 100 128 
Ceylon ......, 2543 3070} 1552| 1695} 2441 | 1915 | 30676) 2980 
Bast India...) 240 285 198 362 394 461 | 1160) 1699 
Mocha ....... 182 603 19 248 90 137 422 838 
Brasil.........) 219} 1113 269 812 163 56 | 1030| 1249 
Other Forgn 3 78 ll 106 154 226 283 | 608 
Total...| sies' sais! 2073! s260! s361' 2854! Go7l! 7502 
, ’ | tons | tons tons tons tons tons tons tons 
RICE .....{ 9096 } $309 ‘en a 10674 | 13117 | 28336 | 59282 
| PEPPER. 
tons tons tons tons tons tons | tons | tons 
Whilte......... 204 108 9 7 16 105 | 459 | 58g 
Black........| 1560' 1195 701 799 883 325 799 | 2781 
kes pkgs pkgs pkgs pkes pkgs 
HUTMEGS. . 315 563 ~ ne $92 452 28380 3607 
Do, Wild.) na aia iu wis aie 536 525 
} CAS. LIG... 64 1387 | ae one 827 | 1637; 3741] 4434 
SINNAMON] 402¢/| 3550 sie ions 2008 2645 4740 | 3795 
bags | bags | bege | bags | bags | bags | bacs | bacs 
PIMENTO..| 3441! 5775! ... = | 2027 | 4083 | 18859 | 23696 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serons serons serons | serons 
COCHNE. 3378 | S241) .. ne 3151 | 3666 | 12119 | 10385 
chests chests chests chests | chests “chests "chests 
LAC DYE...) 870 858 on w- =| 876 836 6474 5528 
tons tons tons tons tons tons tons [ tons 
LOGWOOD| 293 | 1255 | © .. oe 460} 1518 733 | 2126 
FUSTIC.. 294 386} axe a 300 214 670 503 
INDIGO. si 
chests | chests , chests | chests , cnests | chests | chests | chests 
Restindia..| 1999/ 1489| ... i | 3865 | 2101 | 10867 | 15096 
serons serons ’ serons | serons serons serons | serons | serons 
Gpenish....| 4381! 3966, ... ww. | 854! 1095! 4090! 3851 
SALTPETRE. 
Mitrate of tons tons tons tons tons tons tons tons 
Potass ... 5397 | 5427 po eco 3596 2823 4933 6408 
ee a Co ee 
tee! oe | 
Seda...) 348 367 | axe - 1168 691 | 3144 813 
COTTON. 7 si 
bales bales bales , bales bales 
ferieaa .. ws os 17; 20, 44 
| Eastina, ea aia 91 | 2 170 
| arg P w=» | 42495 | 53614) 49941 | 59807 
Kinds .. 47780 | 258060 | 137890 420100 408520 
Total.....| 163537 | 276582 | 68970 | 47780 | 300485 | 191612 | 479063 | 468541 
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RAILWAY CALLS FOR MARCH. 








Amount per share. 
voOv—-—oor a) 
Date Already Number of 
due. paid. Call. Shares. Total 
£ed Z£ada & 
Bombay, Baroda, &c., D. 
eceqonstnosteategiannees WT w 200... 3 00 .. 6062 ... 18,186 
Danube and Black Sea 8 
per cent., Pref.......0- s+ wo 8 OO we Not known. 
London and Blackwall 4} 
per cent. Pref. .......... 2 .. 510 0 w 1 0 O ... 21,419 ... 21,419 
Mid Kent 5 cent. Pref... 1 8 0 @ a 3:69 9,000 ... },000 
Monkland New £10 ......... 2 700 ww 100 w 238 w 2,142 
Vale of Neath £20 Pref.... 1 1B 0.0 we BOO ef ee 146,080 
Total in March ............secosesess ecnseceeees wesceceeccenccecccsorece 64,827 





—<—$— 


EPITOME OF RAILWAY NEWS. 


Trarric Recerprs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 28th of February, on 
10,611 miles, to 500,803/, and for the corresponding week of last year, 
on 10,217 miles, to 464,805/, showing an increase of 394 miles, and of 
35,998/in the receipts. The gross receipts on the 14 principal railways 
amounted ‘in the aggregate, on 7,268 miles, to 388,423/, and for the 
corresponding week of 1862, on 7,032 miles, to 364,209/, showing an 
increase of 236 miles, and of 24,214/ in the receipts. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, March 9.—In the share market to-day the business was of 
almost nominal amount, and in some of the descriptions the final quota- 
tions tended slightly towards flatness, while in American securities the 
depreciation was very considerable. In English railways, Great Eastern 
(East Anglian stock) and Great Western improved } each; Great 
Eastern ordinary stock relapsed $ ; and Great Northern, ditto A stock, 
declined 1 each, and North-Eastern (Leeds) 3. In colonial, East Indian 
advanced $, and Great Western of Canada 8s of both descriptions 
receded 4 each. In foreign, Lombardo-Venetian improved }; Paris, 
Lyons, and Mediterranean relapsed $; and Eastern of France and 
Southern of France declined 4 each; Antwerp and Rotterdam and 
Dutch Rhenish } each, and Great Luxembourg a further a In 
American, United States, Erie paid-up shares, and Illinois Central 
ordinary shares relapsed 1 each. In British mines, Wheal Seton and 
Stray Park advanced 5 andi respectively, and Hast Bassett declined 2}, 
East Caradon }, and Wheal Ludeott }. In foreign mines, Cape Copper 
and Scottish Australian receded 4 each. 

Tusespay, March 10.—The Stock Exchange being closed to-day, no 
business was transacted in the railway and mining share markets. ; 


Wepyespay, March 11.—In the share market to-day the amount of 
business was again unimportant, and the variations from Monday’s 
closing prices were too few and too evenly balanced to effect any 
appreciable change of tone, except in American securities, wherein a 
further considerable fall occurred, while an improvement took place in 
some of the British American Land Companies. In English railways, 
the only movements were a recovery of $ in Great Eastern, an improve- 
ment of 2 in West Midland (Hereford), and a decline of } each in North- 
Western and South-Eastern. In colonial, Scinde advanced 4, and East 
Indian relapsed }. In foreign, Great Luxembourg recovered }, and 
Royal Danish were finally quoted 1 better, Lombardo-Venetian 4 lower, 
and Southern of France a further } lower. In American, Pennsylvania 
Railroad, 2nd mortgage, advanced 4, but all the other movements were 
adverse, Michigan Central convertible and 1st mortgage having receded 
24 each ; Illinois Central paid-up shares 1; ditto ordinary shares and 
dollar bonds a further 1 and } respectively ; New York Central 6 and 7 
per cent. sinking funds further 3 and 2 respectively; ditto convertible 
bonds and shares further 2} and 1 respectively ; and Erie shares of both 
descriptions a further 1 each. In British mines, Clifford ted 
were finally quoted 1 better, East Carn Brea } lower, and East Bassett 
further 24 lower. In miscellaneous, British American Land left off at 
94 better, New Brunswick and Nova Scotia Land 2} better, and 

eninsular and Oriental new shares | better. 


Tuurspay, March 12.—In the share markets to-day dulness very 
generally prevailed, and most of the descriptions closed with a tendency 
to flatness ; a few, however, of American securities, British mines, and 
miscellaneous shares were finally quoted at an improvement. Of the 
English railways, Glasgow and South-Western and Blackwall advanced 
1 and $ respectively ; Great Eastern relapsed 4, and Chatham declined 
1, Great Northern, North British, and ditto (Edinburgh, Perth, and 
Dundee) } eaci:; Lancashire and Yorkshire, Midland, and North- 
Eastern (Berwick) } each ; Metropolitan 3, and North-Western and 
South-Eastern further } and } respectively. In colonial, the only move- 
ment was a decline of 1} in Atlantic and St Lawrence. In foreign, 
Great Luxembourg relapsed } ; and Royal Danish declined 1, South- 
Eastern of Portugal }, and ar and Rotterdam 4. In American, 
Erie paid-up shares recovered }. In British mines, South Caradon and 
Wheal Bassett advanced 5 each, and East Caradon declined 2. In 
foreign mines, no alteration occurred. 

Friary, March 14.—The railway market continued heavy, and prices 
exhibited a downward tendency. Midland stock declined } per cent., 
and London and North-Western, Great Western, and South-Eastern, 
4. Metropolitan shares were also flat, and they declined 5s. On the 
other hand, Great Northern stock improved } per cent., and London and 
South-Western }. Delhi railway stock improved, and other Indian 
ines were firm. Great Western of Canada shares rather dull. Foreign 
railway securities were generally inactive. 
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Che Economist’s Railway and Mining Share List, 


THER LATEST OFFICIAL PRICES ARB GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


iF 
@ 


Name of Company. 


Amouat 
of Shares. 
Amount 


Name of Gompeng. 


| | | ae 
or Manchester & Shef., 3} per cent] 68 117102} 203) 204 
Do. Redeemable 6 per cent . 5g 52598) 20; 
Midland Cons. 6 per cent S Stock|100 |100 
Do. Con. Bristol & Birm. 6 pc’ Stock/100 
Do. 4§ per cent pref. Stock .,.) 10% 50000] 10 a 
Do. Leices. & Hitch. 4 p c Stk Stock/100 Madras guaranteed 5 per 
North British Stock|100 Do. 44 percent . ‘ 
De. New guarantee 5 per cent Stock|100 Do, 4§ per cent .......006 
a Edin., Perth, & Dun. 4pe Stock/100 Scinde ee 5 per ound 
.. E.— Berw., G.N.E. 4 p c pref. Stock ~ Do. Delhi do.. -. 
do. do. 75000) 20 \ 
Stock/100 Do, Punjaub do . 
Do. Indus Steam Flotilla 


FOREIGN. 
Do. 7 per cent pref, Stock 
South Devon Annuities 10s Antwerp and Rotterdam ....... 
~East.—(Readng Ann. 1 Bahia and Ban 
Do, 44 per cent ......... q 
Do. Fixed 44 per cent 
South York. & R. Dun, 4p c gua. 
25 Stockton & Darin., A 5 per cent ° 
2% | 2 Do. B 6 per cent Great Luxembourg. 
25 | 3 Do. C 6 per cent . ‘ 331: Do. Obi 
100 South Wales guar. 4 per cent.... 
Do. 4§ per cent 
Do, 6 per cent . . 
Waterford and Kilkenny ......... E issued at 231 al 
W. M.—Oxford. Ist gua. Siock. 3 Do. 201 3 per cent Bonds (for, 
Do. 2nd guarantee Stock ......| 4 Bou. and Ams, Shares).. 
Do. Newport 5 per cent | Do. 203 late Chavlerei 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866 
Do. perpetual 6 per cent. with Paris and Orleans .......s00 
Option till 1869.......000---s000 ‘ 20 |Recife & San Franeiaco (g. 7 
81600 20 |Riga and Dunaburg .. 
LINES LEASED 27000) 4 Royal Danish ...cssecescessess 
AT FIXED RENTALS. 31000 Sambre and Meuse ......cosvs» 
Stock} 100 - ~ a D 17000 a er — ee 
Stock/100 uckinghamshire . ° aulo, Lim = 7 
Stock|100 |100 {Chester and Holyhead 7 1e0ees O-O8 scene : 
Stock}100 \. ‘ 750000 ‘ i 
Central Stock) 100 per cent . 156000) 
Scottish N. E., Aberdeen Stock. Stock) 100 4 134000 
Do. Scottish Midland Stock... Sto-k|100 East Lincolnshire, gu 6 P t 26757 
10160) 25 Gloucester and Dean Forest. . 20000 
Stock/100 s ,N . de. : 300000} 2 
Stock}100 iE “* 
Stock/100 . 
14000) 50 Gull and Seiby .... 
Stock | 100 Lancaster and Carl 
Stock/100 London and Chatham 4} pr cent oak It den . 
Stock/100 Lendon and Greenwich . 24, 10 | 1 |Devon Gt Console (Tavistock). 
Stock} 100 . --» | 30 |Bast Basset (Illogan). 
Stock}100 London, Tilbury, and Southend. -«» }54$s|East Caradon .... 
Stock/100 Lowestoft, guarantee 4 per cent | i 32 |East Carn Brea .., 
Stock . ... |159«|East Wheal Russel (Ta ) 
wi 5h} 5$/Manchester, Buxt | a Grambl: ¢& St Aubyn(Gwennap) 
Stock 100 |100 |Midland Bradford one Great Soutn Tolgus ..... 
Stock|100 }100 |North Devon, ne & Dock. : " 
Stock| 100 100 | Do. A Stock. 
Stock/100 Do. B Stock.. 
16862) 50 Northern and Eastern, Spr cent 
5391) 50 . . 
39800) 20 | 2 y 
Stock}100 ose 
14520) 25 Preston and Wyre eovccceseocceses oa) eee aN North Downs . 
16720} 12$}. 12 Do, $ Shares, A .........e0--+00 eos North Whea!l Basset (Litogan) 
Stock}100 {100 |Royston, Hitchin, and Bhepreth .-. }4489|North Wheal Crofty ...... 
Stock|100 Shrewsbury and Hereford.........| 14 -- | 2)Par Consols (St Blazey) ...-+« 
23935) 10 D.. do < 2 206s| Providence (Uny Lelent) 
Stock} 100 South Stafforashire. | oe een 4 
- Stock/100 Wilts and Somerset . .-. |L1L5g/Soath Carn lrea (Ilogan) «.. 
Do, 6 per cent. Preference ...| 1: 4450) 10 Wimbledon and Croydon 96| ... |378s|South Wheal Frances (Ill 
Do. Norfolk 5 per ct Ext. 1846 .-» [569s)8tray Park . ences 
Do. 54 do. Preference 1847 DEBENTURE STOCKS, 9 |Tin Croft .... 
Do. 5 do, Wav. Val. 1847 ......| -- Stock!100 5 . 5 a. | 14} West Bassett (Iliogan) ...sss-e 
Do. Eastern Union 4 p c guar Stock|L00 | reat Northern . 24) ... | 5 | West Caradon (Liskeard)... 
De. East Anglican A, 5 p cent || S.ock/100 Lancashire and Yorkshire | 3 .-. | 474;/West Wheal Seton.... 
Do. B, 6 per cent 3: | Stock |100 London, Brighton, &c. ...... A 2| ... | 5§)/Wheal Basset (Illogan) 
Do. Great Eastern 5 p ct Pref. Stock!100 j|London and North-Western...... 56] ... | 5 |Wheal Buller (Redruth 
Great Northern, 5 per cent || Stock/L0» |London and South-Western...... ... |226d| Wheal Kitty (Umy Lelant)..... 
Do. 5 p c Redeem, parece 4 | Stock) too Mi ««. | 508}Wheal Ludcott .. 
Do, 4} per cent do _ || Stock/l0o North British, E. P. and D. B... 24) ... | 8 |Wheal Mary Aun (Menheniot).. 
Do. 5 pr ct do. at 5 p ct || Stock/L00 North Eastern .... egocccesa 96| ... | 58}|Wheal Seton.... 
Gt South & Wat. (Ireland) 4 pe ¢ | Steck}100 Scottish North-Eastern ... «. | 7 |Wheal Trelawney 
Gt West. (Bks, & Hants Ex) 5pe Steck!100 West Midland—Oxford 4} pr ct se |827s|Wheal Union ......... aseusneesintlll 
Do. Redeemable 4} per cent... 
Do. Redeemable 4 per cent ... BRITISH POSSESSIONS. FOREIGN MINES. 
Do. Irredeemable 4 per cent... | we =|100 |Atlantic and St Lawrence 
Do. 5! p ¢ Redm. Preference... ck {100 Bombey, Bar., & C. India a 
Do. Birmingham guar. Stock. 5 20; Do New. 
Po. Birmingham Pref. Stoc«.. | 2 . E. 
Do. Chester gearantee Stock.. a a | 203 Buff lo and Lake Huron 
Do. 8 per cent Pref. Stock ...) 17° 5000) 10 
100 Calcutta & Sth. East.. guar. Spe 
100 Cape Town and Dock 6 pe guar. 
100 Eastern Bengal, guar. 5 pr cent 
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7q| Australian ........ as anaccssesesssene 
1 |Bon Ac ord Copper, Limited 
5 |Brazilian Lead and Mining . 
2 |Cape Copper.... 
10s|Capula Silver . 
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4% per cent debentares ... 
Do. 6 per cent do... ant . 5 pr cent debentures, 1865 
5 per cent do No. 4 ee 5 per cent. do., 1865 q 
cent do. e 5 per cent. do., 1866 
. Grand Trunk of Canada ......... 
nt. Preference Stock: Do. First Preference Bonds 
ct do. (W. E. &C.P.) rred 
¢ St. (div def. till 1865) 





Mariquita .. 
M. Aurvos Brag. Gold Mng. C 
#N. Rhine “opper 8. 
20 |Pontgibaud . 
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gnd Arabia,vis M. 
Southam 


PtOM ve ane ovr one sor eonees 


= Vest Coast, BY PACHeteeseesonren 


via Marseilles, Br. P. .o.-vs bo 9 


ene nae 000 S00 ene one nes ee 


French we Marseilles ... bO 6 
via France (paid) evens seegenesenes bo 4 
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via Belgium one coseee 
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= ‘via Marseiliesby French packet bO 6 


Rica ses ceeces c00 008 88 ve0 S98 Hee ate Cee ees See 
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Touian isiands, via Belgium 1.00.0 
= Wy private hip ccnasecccccse 
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- wa Begin eed Helant oa 
DAB 8 rerccrssessense 


Lombardy, by diredt inal a ccsccserscccoee DO 
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Luxemburg, via ea ehh eae ag! bo 
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Papal States, via France .........0--0....+. DO LL 


POPU ces corccese -cecee -cocsetse se comancese see 


ae 
a _ 
Smacamscoal 


Russia, via Belgium 

— via France .... 
Salonica, by Freneb packet. via Marseilles 
Sardinia, via France... ..- ssscosessee vos severe 
Bt THOMAS ccoccccerces sve cov see cevscecee coe se vee 
Bt VImeeMt ccoces ccccovesecncscoccencenes esceseces 
Saxony, via Belgium and Prussia ......... 

— WIR FFAance seccseccseeeceencesercenese ses 
Sicily, by French packet, via 

— via aver ecasecesscocsvecsececcsem ese DO 6 
herr Estee csccve cscs cas ccnesvenectccouinstiaee 
CPG: cnissheansmitibapetenisiannenctetnetttinnie ee DO 6 
Sweden, Wie, Boel G1tt casccesas ee xsovecon sooo ~~ 

— via eeveccccensvccczcnecscovencess DE 8 


Switzerland, —— ersesvccceccssvcccess DO 6 


2 
Suwa Srows ee 
- 


= 
Scowmomooaco*a2aanccoe 


Tunis, vie Maseeithes, by French packet... a0 a 
Turkey (Europe), by French packet...... a : 
1 


O00 Cos one coe eeeccenoccee ces 


Turk's Ieland coo eee coneee ees ees eas cee ceces 
Tuscany, via France 

= Vid Belgium esserccccceseccessoreceserees 
Uinl0ed Beaten wsseesesscenccecensencssces cat eenece 


Varna, via Belgium ....e.ssesssrscseeessonee 
Venezuela ....0. 000 ses oe 


—- 
CSCarKcacarorooao 


West Indies, British  ...corscocccsscserere ae 
Wurtemburg, via France ......c.c-«--se0ee 
— via Belgium and Prasaia.........0. 


SEs AS 1 oS. 
Institute (limited: 


International.—The Royal Continental Collegiate 
heath, three miles from 


«20 gentlemen), on Bushey 
arrow station and two from 
Watford. Principal, Dr Vellare, late of the Harrow 
Preparatory School. This school is highly recommendet 
for three reasons—first, tor very excellent board, liberal 
supply, judicious treatment, great success in education, 
and, above all, as preferable to going abroad with regard 
to acquiring the French perfectly; ; — 
for very moderate and strictly inclusive terms, within 
| reach of nearly every one; and, thirdly, that Saaea 
illness has ever occurred since the senool has been 
established in 1857, a fact which has never been heard of 
in any other schoel, not even those excepted at the sea- 
side. From the great attention incessantly paid by the 
principal to his papils’ comfort, happiness, and future 
welfare, he trusts that he will be patronised by a discri- 
minating public. Trav expenses beyond 25 miles 
entirely paid by him. quarter or half-quarter is 
the day of the arrival of the pupil. Terma 
guineas upwards. Address, stating age and 
requirements, Dr Velltre, Bushey heath, Watiora. 


~SE--SSSZE-Zonr 
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A’ HAMBLY HOUSE ACADEMY, 
Streatham Common, Surrey, Young Gentlemen 
Calle Pruesnons, er Commer a 
Commerce, Mr 
OUSDALE, LC.P., Siaed by Moby qualitied assiot- 
ale 
Pho denmatie-commnguauste ese on ts mest: thant 
‘ seale; and the house is very delightfully situated. 
The terms for pupils under ten years of age, 30 
guineas per annum ; ten and under fourteen, 35 guineas 
per annum ; fourteen, 40 per annum. The 
above amount includes board and instruction in the 
ee ee Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use of the Globes, Astronomy, Geometry, Algebra, 
the other branches of the pon greene A library 
is deveted to the instruction and amusement ot the 
pupils dering their leisure hours. Religious works are 
| provided for Sunday perusal; and lectures on various 


occasionally delivered. German, 
Seentee, ak Waete, on the usua ) terms. 


R. 


E 


joreigners or 
caters ahve sumenat te required. 


P RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 


AND 

Just pablished, second edition, price 1s 6d, 
CASES and OBSERVATIONS illustrative of the 
results which may be obtaimed by closeatten- 
perseverance, in some ot the most unpromumng 
of Spinal Deformity ; with numerous Engrav- 
By SAMUEL HARE, F.R.C.8., &c. 


“Mr Hare is, —_ asound ana successful prac- 
itioner.' —MxpicaL CancULar. 


seni aattina anesten kane 


ons 


td 


ti 
ri 


: John Churchill; and may be had of all 


REMITTANCES TO THE COLONIES, mu 
THE NATIONAL BANK OF 

SCOTLAND GRANT DRAFTS or LETTERS 
of CREDIT on all the Principal Towns in the United 
States, Canada, New Bruns’ , Nova Scotia, Australia 
and Van Diemen’s Land, New "Zealand, Cape, Natal, 
India, China, and foreign countries. 

Scotland. 

“In beards, Two Shillings and Sixpence, L 

‘THE MEMOIR OF THE “RIG GHT 
HONOURABLE JAMES WILSON, 

By his Son-in-Law, WALTER BAGEHOT, 3 
_Ctepublished from the Economigt tor Nov. 17, ) 
JUST PUBLISHED. 

SECOND EDITION, Price 5z. 
CAPITAL, CURRENCY, 

and BANKING "being a Series of Articles on the 
Benk Act of 1844. 

With an Appendix, containing the Evidence of the 
Governor of the Bank of England, the Weekly Accounts 
of the Bank of England, and the aw See 
the Circulation of the United Ki ; showing also 
the Minimum Rate of Discount of the Bank of England 

~ 7s 6d. 
By the RIGHT GHT HON. J, JAMES WILSON. 
jon: Published at the Office of the Ecowommt, 
340 Strand. 
REMMEL'S PE! PERFUME FOUNTAIN 
as used in Princess Alexandra's bridal bondoir, on 
= day, is = Lomenney patronised by ‘the 
gentry for rawii 
supper table, &c. It is easy to 
rated to — — pe 
ap atent perfuming 
the atmosphere. Seld by ali the trade. 
Rimmel perfamer, 96 Strand, and 24 Cornhill. 
HUBB’S PATENT SAFES 
—the most secure st Fire and Thieves. 
CHUBB’S FIRE-PROOF STRONG ROOM DOORS. 
CHUBB's PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB’S CASH and DEED BOXES. 
Illastrated Price-list gratis 
CHUBB =e SON, 57 St 137 Pauls cburchyan, Leadon, 
6 Market place Manchester. 
28 Lord ao Liverpool, and Wolverhampton, 
G AUCE—LEA AND PERE RRINS’ 
WORCESTERSHIRE SAUCE. 
This delicious condiment, 
8 prepared coi by} Lea and Perrins. 


ronounced by connoisseurs 


“HE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against werthiess 
imitations, and should see that Lea and Perrins’ names 
gre on wrapper, label, bottle, and stopper. 
Sold whalesale and for enpest by the Propetetors, 
*,* Sold whol mir gt the 
Worcester; Messrs Crosse Blackwell; Messrs 
Barclay and Sons, London; = &c.; and by Grocers 
and Oilmen universally. 


PRIZE MEDAL 
GLENFIELD: “STARG H, 
1862 


the Jurors of class 2, International E 
LAUNDRY, and Pronounced by 





hibition 
is unrivalled Starch is — in the ROYAL 
Her Majesty's Laun- 


“dress to be the FINEST STARCH SHE EVER USED. 


HER MAJESTY'S LACE DRESSER declares 1 to be 
the BEST SHE HAS TRIED, and the Above Award, 
by some of the most Eminent Scientific men of the Age, 
CONFIRMS ITS SUPERIORITY. 


WOTHERSPOON and CO., Glasgow and London. 


Dp £32: CHRONOMETER 


Watch, and Clock Maker to the Queen, and Waker 
of the Great Clock for the Houses of 
invites attention to the work manshi; 


superior 
of design of his extensive Stock of Watches 
Clecks. 


Ladies’ or Gentlemen's Gai English. iti 
Watches .....ccrcccersocessees 


eeeeeerocseece 


Gold and Silver Pocket Chronometers, Avtronomieal 
Turret, aud Bracket Cloeks, of every description. 
elegant assortment of London-made Fine Gold ‘Abert 
and Guard Chains, &c. 

35, Hoysl Exchange; “ami st the Clock and’ Medan 
at lock and 
Compass Gene ieee Wharf, 5 
ADOPTED ae BY HER MAJESTYS 


VERNMENT 
(HHEAP, LIGHT, AND DURABLE 
ROOFING. 


Fe aay wing PATENT a —— 
particularly ie nde 

portabie, Wainy: poched ‘i 

liable to damage in carriage. ee 

8rd. It effects a saving of halt the timber usually re- 

4th. It be 

“i soos wae ae bites 

floors, under ‘and oes 


also for Mning 

iron Houses to equi the temperature 
den evita Foer. 

(gRooaon, and CO’S PATENT FELTED SHEATH- 
DRY HAIRVELT, fee Covering Steam 2 Boilers, Pipes, 
&c., the radiation of Heat, dd saving 25 per 
cent. of Fuel. 
cotents CROGDOM RDO e Dowgate i 
ond at 2 Goree Piazzas, Liverpool. ” 
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HE FRENCH AND GERMAN 


PROTESTANT COLLEGE, Netherton House, 
, combines the comforts of an = 
Ed L 








Clapham, Surrey, 
home with the advantages of a Continental 

The French and German Languages, so indispensab'e to 
@ good eaueation, are taught by resident masters. They 
give lessons daily. The course Bre mee Moe aay 
secures for gentlemen a ical, 
and vatioal Education, = = se 
siatewy, Coopes and Modern ience, Pupils pre- 
pared for the ae ig naval, merchant, and civil ser- 
vice examinations. Terms, eee, an to 
fitty guineas annum, according to age and require- 
sentn A difference will be made fortwo Pupils from 
the same family. For references and prospectuses apply 
toMonsieur A. de Chastelian. as above. 


E SOMMIER' ELASTIQUE 


PORTATIF.—The foundation for all mattress 
bedding should be elastic, and the usual spring mattress 
is too heavy and cumbersome for general use. HEAL 
and SON’S new Patent Le Sommier Elastique Portatif 
is made in three separate parts, and is therefore light 
and portable; it is also cheap and durable; and as it 
has no staffing on the top, it cannot harbour moth, 


HEAL AND SON'S ILLUSTRATED 


CATALOGUE, containing Desiens and Prices of 
100 Bedsteads, as well as of 150 different articles of 
Bedroom Furniture, sent free by post.—HEAL and 
SON, Bedstead, Bedding, and Bedroom Furniture 
Manufacturers, 196 Tottenham court road, W. 


a) 
G Oss iP ON DRESS; 
or, !Hef-an-Hour'’s Amusement for our Friend 
and Constituents. 
Opmtoxs OF THE Press. 

“Tt is not filled, as co.nmon-place professional houses 
might have tried t» fill it, with such literary or intel- 
lectual remarks alone as can be brought round to end 
in professional assertion of the superior merits of Messrs 
Moses. Occasionally, it is true, the great and undoubted 
superiority of that distinguished firm breaks through 
the literary veil; but it is rather as if their superiority 
was @ matter of course, which the essayist took so 
thoroughly for granted, that without any effort on his 

his conviction must now and then dawn through 
writing.”"—Loxpon Review, Jan. 17, 1863. 


“The reader will think it a very entertaining and 
instructive work, and would little imagine that it par- 
took of the character of an advertisement.”—Covunt 
Crecunar, Jan, 10, 1863. 


“ This brochure is really what it says, ‘ Half-an-Hour's 
Amusement’'—the Author might have added — ‘and 
instruction.’ We declare we have read every word of 
it, and that too, to edification."—Psxxy Newemay, 
Jan. 11, 1863. 

To be had, Gratis, of 

E. MOSES and SON, 

Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe- 
makers, and Genera! Ou' fitters. 

London Houses. 
City Establishment, 
164, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, and 
89 Aldgate. 
Oxferd street Branch 
506, 507, 508 New Oxford street; 1,2, Hart street. 
Tottenham Court road Branch, 
187, 188 Tottenham Court road; 283 Euston road, 
Country Establishments. 
Sheffield and Bradford, Yorkshire. 
‘ 

D R WwW AT 8° Oc 

(of the Lock Hospital) on the Self-cure of Nervous 

and Physica) Debility, Wasting of the Vital Fiuids, and 

of the Nervous Tissues, Lassitude, Loss of En- 

and Appetite, Groundless Fears, and other Disorders 

from indiscretion ; presented to sufferers in order 

to lay bare the hidden causes of those maladies which 

afflict humanity, and afford such advice as may effect a 

eure in the majority of cases. Sent post free on receipt 

of two stamps, by Dr Watson, No. 27, Alfred place, 

Bedford square, London. Professional consultations 

daily from 11 till 2, and 6 till 8 evening. 











Tenth Edition, 184 pages, illustrated with cases, priee 
1s, post free 13 stamps, sealed ends, 1s 6d, 
Dr Henery's elaborate work. 


A 4}: 3° ¥ 2:00 B. 


Treating fully on Nervous Debility, Loss of 
Memory, Lassitude, Lowness of Spirits, Dinaness of Sight 
&c. taining instructions, prescriptions, for selt- 
eura.—L2 Dorset street, Manchester square, Loudor, W. 


aj 

OUGHS, ASTHMA, AND 
INCIPIENT CONSUMPTIOM, are EFFEC- 
TUALLY CURED by KEATING'’S COUGH 
LOZENGES.—Statistics show that 5v,000 Persons an- 
nually fall victims to Pulmonary Disorders, including 
Consumption, Disease of the Chest, and the Respiratory 
Organs. Prevention is a! all times better than cure; be, 
therefore, prepared during the wet and wintry season, 
with a supply of Keating's Cough Lozenges, which pos- 
sess the virtue of averting as well as of curing a Cough 
or = they are good alike for the young or for the 

aged, 





‘TESTIMONIAL. 


Copy of a letter from the late Colonel Hawker (the well- 
krown Author on “ Guns and Sb - 
Longpaii-h House, near Whitchurch, Hants. 
Srm,—I cannot resist informing you of the extra- 
ordinary effect I have experienced by taking only a few 
of your Lozen I had a cough for several weeks 
that defied all that had been prescribed for me; and yet 
I got completely rid of it by taking about half a small 
bo x of a Lozenges, which I find are the enly ones 
that relieve the cough without derangmg the stomach 
or digestive organs.—I am, Sir, your humble servant, 


». Hawker. 
To Mr Keating, 79 St Paul's churchyard. 
r and sold in boxes, ls lid, and tins, 2s 9d 
each, by THOMAS KEATING, 79 St Paul's churchyard 
London. Retail by all druggisis, ., in the world. 









THE ECONOMIST. 
KENTISH TOWN | COLLEGIATE 


SCHOOL, N.W.—Head Master, DR SHERRIN, 
F.R.G.8.—The above school offers high advantages to 
parents seeking for their eons sound practical tultion, 
combined with uomestic comfort. and careful moral and 
religious training. Premises very Situa- 
tion most healthy. Masters selected with great care. 
For prospectus and references, which are unexception- 
able, apply to Head Master, Leighton House, Kentish 
town. 


HANDELIERS FOR DINING 
ROOM and LIBRARY, Candelabra, Moderator 
Lamps, in Bronze, Ormolu, China and Glass, Statuettes 


in Parian, Vases and other Ornaments. 
OSLER, 45 Oxford street, London, w. 


SLER’S GLASS CHANDELIERS. 


Wall Lights and Mantel-piece Lustres, for Gas and 

Candles, Table Glass, &c. 

Glass Dinner Services for 12 persons, from £7 1s. 

Glass Dessert Services for 12 persons, from £2, 

All articles marked in plain figures. 

Ornamental Glass, English and Foreign, suitable for 
Presents. 

Mess, Export, and Furnishing Orders promptly exe- 
cuted. 

LCNDON—Show Rooms, 45 Oxford street, W. 

B:.RMINGHAM—Manufactory and Show Rooms, 
Broad street. 





Established 1807, 


, 
ANFORD AND MALLORYS 
PATENT AMERICAN FIBRE MACHINES, for 
extracting the Fibres from the leaves and stalks or 
Fibre-bearing Plants whilst in the Green State. The 
Patentees are now ready to supply orders. Price of the 
Machine, £45. 
One can be seen in operation at Mr 8. B. Walmsley's, 
West Brook Works, bradford. 
For information and descriptions, apply to Alexander 
Guild, Magdalene place, Dundee, sole agent fer Great 
Britain and India, or to Mr Walmsley. 


BANK ROBBERY OF £1,060 AT 
MANCHESTER.—ANOTHER SAFE OPENED 
by DRILLING. 

Believe it or not, no Safe is secure against the present 
race of clever burglars except GEORGE PRICE'S 
TREBLE-PATENT PRIZE MEDAL SAFES, with his 
patent case-hardened drill-proof doors. Warranted 
drill-proof against all burglars’ tools. Purchasers can 
test them before they pay forthem. Bead the BATLEY 
BURGLARY, Second Edition, 6d. GEORGE PRICE, 
Cleveland Safe and Lock Works, Wolverhampton. 
London agente, M’'NEILL and MOODY, Stationers, 
23 Moorgate street, City. 


, 
PURYEA S MAIZENA 
is the best. It obtained the only Prize Medal out 
of eight or nine exhibitors, No other eorn flour was 
even noticed, The Lanckt says Maizena is very pure, 
analogous to arrowroot in its dietetic qualities, but 
supericr to it in flavour. 
Obtainable at all first-class grocers. Sole consignees 
for the United Kingdom, Tomlin, Rendell, and Co., 33 
Eastcheap. 


_ > 
HRESHER’S COLOURED 
FLANNEL SHIRTS.—Prize Medal awarded to 
Thresher and Glenny for very fine an’ superior Flannel 
Shirts, India Tweed Suits, and India Gauze Waist coats 
—Lists of prices on application to Thresher and Glenny. 
General Outfitters, next door to Somerset House, Strand, 


HIRTS.—FORD’S EUREKA 


SHIRTS.—Gentlemen desirous of wearing a ‘ect 
fitting shirt are solicited to try Ford's Eurekas. “The 
most unique aed only perfect fitting shirt made.”— 
Osserver. Sx for 30s; very.superior, six for 36s; 
very best, six for 45s; also Boys’ Eureka Shirts, fine 
quality, ac 6 for 22s 6d, 25s 6d, and 28s 6d. Illustrated 
catalogues post tree.—R. FORD and CO., Patentees, 
38 Poultry, London, E.C, 

NEW 


UPTURE.—COLWELU’S 


PATENT TRUSS is light, easy and secure; can 
be worn in bed or the bath, is always clean, and will last 
a lifetime; and for nicety of fit is unequalled. Every 
otber description of truss made at the following prices: 
—Coles’s Patent, 103 64; Salmon's ditto, 7s 6d; best 
plain, 5s. Elastic stockings from 4s 6d.—No, 111 Craw- 
ford street, Montagu square Ladies attended by Mrs 
Colwell at 103 Mount street, Grosvenor square 


INNEFORD’S PURE FLUID 


MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
eonstitutions, more especialiy for Ladies and Children. 
It is prepared, in a state of perfect: purity and of 
uniforza strength, by DINNEFORD and CO., 172 New 
Bond street, London; and sold by all respectable 
chemists throughout the World. 


‘ 

URES OF CONSUMPTION 
by Dr LOCOCK’S PULMONIC WAFERS.— 
“I can myself spexk of your Wafers with the greatest 
confidence, buving recommended them in many cases of 
pulmonary consumption, end they have always afforded 
relief when everything el-e has failed; and the patients, 
having been surf ited with medicine, are delighted with 
so efficient a remedy, haviog such an agreeable taste.— 
J. Mawson, 13 Mosley street, Newcastle-on-Tyne.” 
Dr Locock's Wafers give instant relief of asthma, con- 
sumption, coughs, and aj] disorders of the breath and 
lungs. To singers and pall.c speskers they are invalu- 
able for clearing and strengthening the voiee. They 
have a pleasant taste. Price 1s 1}a and 2s 9d per box. 

Sold by all chemists. 

Cautio».—Every box of the genuine medicine has the 
words “ Dr Locock’s Wafes * in white letters on a red 
ground in the Government stamp, and without which 
words all are counterfeits and an imposition. 




























[March 14, 1868) 







ALLSorP’s PALE OR 
ALE.—Messrs 8. ALLSOPP and 








CHESTERFIELD......... Low Pavement, 


STOKE-UPON-TRENT. Wharf street. 
DUDLEY........seere-eeeeeee Burnt Tree, 
WORCESTER The Cross. 


+ 
ee 








SOUTH WALES King street, Bristol, | Bise 
DUBLIN ........ Crampton quay. } 

CORK ........ ssesveee COOK street. 
EDINSURGH. vse Union street lane, 

GLASGOW . sees St Vincent street. Pe 


EE eoecmn servereessone 279 Rue St Honorg 


MessrsSAMUELALLSOPP&SONS, 


( J 
Messrs ALLSOPP and SONS take the Opportunity of || 
announcing to private families that their Ales, so ote 

recommended by the medical profession, may 
eured in Bottles and Casks, and on Dranght, 
the most respectable wine and beer and || 
licensed victua'lers, on “* ALLSOPP'S PALE ALB*}) 
being especially asked for. 
The Brewery, Burton-on-Trent, April 0, 1860, 


—_——$—$ um _ i ae 
BRODIE S SPEEDY CURE—}) 
Brodie'’s Gold-Coated Pills, tasteless, free from | 
mercury, are the safest and most speedy cure in all} 
stages of gonorrhea, gleet, spermatorrbea, and similar || 
affections ; and one day's dose is sufficient to prove thei | 
invaluable and unfailing efficacy. 4s 6d, 7s 64, | 
post, 6d extra—8 Hanway street, Oxford eet - 
Stamps taken. 
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HEALTH AND HAPPINESS FOR} 
the NERVOUS and DEBILITATED.—A sings | 
copy of a new medical work, written by one of the most | 
eminent medical men of the present day, solely for the 
guidance and benefit of that class of suffcrers who de |i | 
sire a speedy and private cure, with Ulustrative cases 

parties who have been restored to health by 

the advice laid down in this work, free on 
stamp.—Address to the Secretary, Institute of 


Birmingham. j 
’ 
A PHYSICIAN'S GIFT, OR WORDS} 
of Warning and Counsel. The Young 
Medical Guide on the Object, Obligations, and 
ology of Marriage, the Ceuses and Self-cure of 
Diseases, Loss cr Energy, Limness of Sigh 
tion, &c. (ften the result of rance 
laws), with Practicai Instructions how to acquire health |] 
and manly vigour, secure long life, and avoid 
unions, sickly offspring, exhaustion, and premature old} 
age. Sent post-free on receipt of two stamps.—. j 
R. D'Laler, M.1)., 6 Mecklenburg ‘street, ; 
square, London, W.C. | 








pe MARSTON, M-RCS., L.S.Ay | 
ity, iments to Marriage, 

and a queeth Anupam, B simple certain 

means of restoration to vigorous health. Cea { 

free, direct from the Author, 47 Berners street, 

street, London. Consultations, 11 to 2, and 4 to 8 daily |} 
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ESTABLISHED 1804, 
















PRIVATE MEDICAL ADVICE Sacto th 
DR PEEDE, 16, King street, Holborn, that matri 


may be consulted in all private cases result 
jurieus habits, excess, or infection. Dr 


A 


ence is derived from a lengthened study in the various io lif 
hospitals, as well as a most extensive | Dr La’) 
Female complaints particularly attended by Dr LL 


promptly replied to. Hours 10 a.m. till 10 p.m. 


FH 





can be re! 
Dr CURTIS on Marriage, Ni lod of 
} te 

prevent 

MANHOOD : THE CAUSE AND} #) te toa 
itl” CURE of PREMATURE DECLINE in MAN} delusions 
with Plain Directions for Perfect Restoration to Health ™ ls, 
and Vigour, being a Medieal Essay on Nervous and | ane: 
Generative Diseases, their Prevention and Cure, wit Lx 





the Author's experience in the Treatment of the various 
Disqualifications of whether from |} 
Youthfal Abuse, the Follies of Maturity, the 
Climate or Infection. The result of twenty-five i 
successful practice. By Dr J. L. CURTIS, 15 Albemarle | 
street, Piccadilly, London. { 
REViEws oF THE WORK. i 

“We feel no hesitation in saying that there is 
member of society by whom the bock will not be found || 
useful—whether such person hold the relation of a pt } 
rent, preceptor, or clergyman."—Sun, evening paper. /) 
“* Dr Curtis has conferred a great boon by publishing | 
this little work, ic which is described the sources o 
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those diseases which produce decline in youth, or more | to 

frequently premature old age."—DaiLy TEeLeeRs?t, |) from tne ; 

March 27, 1858. | ae 
Outs on Menheod should wee the hands of The Ne 

and old age. It is a medical publication, ) 

and developes the treatment of a c'ass of palatal mala, } 3 s 

which has too long been the prey of the illiterate fiftes 

| 


“Cortis on Manhood. To invalids suffering from 
youthful errors and excesses it will tbe found valaable jj 


designing.”"—Unirep Service Gazerre. } 
A 
and useful."= j 


EEE 


Becorp. 





' 
The book ¢@ scludes with numerous varied and inter- {7 bs Ree 
esting Cases, .o which is added the Author's Reseipt of 1) ‘ 
a Preventive Lotion, F ps mg 


At home for Consultation dai'y from Tem till Three jf 
and Six till Eight. “Ty 
Published and sold by J. Allen, 20 Warwisk lane ' 
Paternoster row ; Mann, $9 Cornhill and all Booksellers ' 


| 


iy 


eh 14, 1863.) 
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THE ECONOMIST. 


FOUR PRIZE MEDALS. 


OAR’S KAMPTULICON, 


" OR CORK FLOOR CLOTH. 


| A-NUT MATS, MATTING, AND OTHER DURABLE FLOOR COVERINGS. 
, —, particular class of articles that now are identified with Mr Treloar's name.”—ArtT-JourwaL. 


es 


| HUBBUCK’S PATENT 


} 


if 


This ially adapted for painting Iron, as, 
: 
te used inrtead of Red Lead, 


Warehouse, 42 LUDGATE HILL, London.——Works, HOLLAND STREET. 


WHITE ZINC PAINT 


ble and beautiful paint known, does not stain or discolour with the atmosphere 
» cog pare > their process, which is patented, is cheaper than White 


Lead. 
by virtue of « semi-galvanic action, it enters the 


J] f the two metals, which protects the Iron from decay or incrustation. 
ore inrtead of Be which is proved to be destructive to Iron exposed to Salt 


; .—Some Paint Grinders have been selling Zinc Paint adulterated with 
| dajaats of Barytes, in proportions varying from ten to thirty per cent. No workman ean pro- 
i) c 


work with such material. : ‘ 
ote have not adulterated it, will never 


' Bach Cask of Pure White Zinc is stamped— 


Those who have obtained the Patent White Zinc Paint from 


willingly use any other Paint for their best work. 


“ RUBBUCK, LONDON, PATENT.” 
H0MAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


© fer public 


schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 


, that their children on returning from the country to newly-painted houses have suffered 
pera is evident—the breath extracts the insidious poison from paint, and the lungs draw in the 
bad vapoar.”—Jonx Bott, September 14, 1850. 


ONSUMPTION, COUGHS, COLDS, 


Asthma, Bronchitis, Neuralgia, Rheumatisms, 
Spasms, &c., are instantly relieved by that marvel'ous 
nay known as CHLORODYNE, which was dis- 

by Dr J. COLLIS BROWNE, M.RC.S.L. (ex- 
| Medical Staff), and the secret of its reci confided 
ily. to J. T. Davenport, Pharmaceutical Chemist, 53 
I Russell street, Bloomsbury square, W.C., who is 
goles manufacturer, Medical testimony furnished by 
Highest authorities in military, navel, and civil 
practice, and numerous gratifying statements from the 
, establishes this property as invaluable. 
ater soothes the system, inducing refreshing 
and Wothing sleep, withoat producing or having any 
wpleasant effects like opium, and may be taken at any 
in a few drop doses, 
TRACTS FROM MEDICAL OPINIONS. 
Frm A. MONTGOMERY, Esq,, late Inspector of 
, Bombay :—“* Chlorodyne is a mest bye 
remedy in neural asthma, and dysentery. To it 
fairly owe my Serve to health, after eighteen 
months’ severe suffering, and when all other medicines 
failed,” 
|| from W. VESSALIUS PETTIGREW, M.D rT 
| have no hesita:ion in stating that I have never met with 
; medicine so efficacious as an anti-spasmodic and 
I. have used it in consumption, asthma, 
eae ns Its, 
} results.” 
| the genuine has the words “ Dr J. Collis 
| Browne's Chlorodyne"’ engraved on the Government 
| tamp; none other is pure. Price 23 9d and 4s 6d a 
|| settle 
i 
Te THE NERVOUS AND 
DEBSILITATED.—Dr LA'MERT, MD, L.S.A., 
4c, 87 Bedford square, may be CONSULTED on the 
| Cure of Nervous Debility and the various Disorders 
|| @ulting from injurious habits or excess, 
|| _ Where a secret infirmity ex'sts, involving the happi- 
of a life and that of others, reason and morality 
the necessity of its removal; fer it is a fact 
ial unhappiness, compulsory single life, 
of physical and mental vigour, &c., 
in causes the germ of which is planted 
life, and the bitter fruit tasted long afterwards. 
La’Mert's Work on “Self-Preservation,” revised 
L. La’Mert, Member of the Royal College of 
of England, &c., describes how the attributes 
are enfeebled or suspended, and how they 
vigorated and maintained to an advanced 
life, The aim of the work is to enlighten 
on subjects they are entirely ignorant of, and 
them pursuing a course contrary to nature; 
the professional fallacies and popular 
evalent in relation to these subjects.— 
in a sealed envelope for 20 stamps, 


or Mann, 39 Cornhill.—At home from 
i 8. 


WAY’S OINTMENT.— 


woonds, ulcers, and all descriptions of 
by the proper and diligent use of this 
Preparation. To attempt to cure bad legs 
the edges of the wound together is a folly, 
the skin unite a diseased condition 
underneath to break out with tenfold fury in a 
only rational and permanent treatment 
nature is to reduce the inflammation in 
wound, to soothe the neighbouring nerves, 
'd blood as it courses along its vessels, 
the thin watery ichorous discharge cou- 
healthy. Holloway’s Pilis should be taken 
a and expel the obnoxious humours 


i 


ratte 


ff 


é 


Earfti 
iH 


spe 1 5 = 
ribs 


z 


i 
f 


The New Medical Guide for Gratuitous Circulation. 


R SMITH, WHO HAS DEVOTED 
fifteen years to the study and treatment of Nervous 
» Loss of Memory, Dimness of Sight, Lassit 

has published a Free Edition of his 
The New Medical Guide (120 pages), 
highly successful mode of treatment, 
instructions, by which sufferers may 
The book wil) be sent post-free in an 
— ey ee of a directed envelope 

ress, mith, 8 Burton crescen: 

London, W.C. . 
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TEETH.—MR EPHRAIM MOSELY’S 
improvements (secured by letters patent) consist 

of a soft base of prepared indieouiaee laced between 
the teeth and gum. It is so nataral 
appear part of the soft structure of the mouth, com- 
pletely defies detection, and affords an amount of com- 
fort unattainable by the use of any other material — 
9 Grosvenor street, Grosvenor square—No connection 
with any one of che same name. 


KEATING’s NEWFOUNDLAND 


COD LIVER OIL is distinguished by Testi- 
monials from the most eminent Physicians, among 
whom are the foll»wing:—Professor Taylor, MD., 
4c. &c.; Dr Scott, M.D., L.R.C.P., F.L.S., &e.; Dr Edwin 
Payne, M.D., L.R.C.P., M.R.C.S. This Oil, being 
purely of hepatic origin, is pronounced to be of the 
greatest therapeutic value, in which the prescriber and 
patient may have the utmost confidence. 

Sold in half-pint bottles, 1s 6d, pints, 2s 6d, quart 
4s 6d, and five-pint bottles, 10s 6d, imperial measure, b 
harmaceu: 


Thomas Keating, P! tical Chemist, 79 st Paul’ 
churchyard. 


ee eeeeeSSSSSSSSSSSSse 
RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtiul in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot te detected, and may he worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, on, 

Price of a single Trass, 16s, 21s, 26s 6d, and 31s 6d; 
postage, ls. Double ditto, 3is 6d, 42s, and 528 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 528 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 

KNEE 


NEW PATENT. 
ELASTIC STOCKINGS, 
CAPS, &c.. for VARICOSE VEINS, and all cases. of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
42 6d, 78 6d, 108, and 16s each : 6d. 
WHITE, Manoracturer, 228 Piccadilly, London. 


, 

FRAMPTON S PILL OF HEALTH 

Price 1s lad and 2s 9d per box 
This excellent Family Pill is a medicine of long-tried 
efficacy for purifying the blood, and correcting all 
disorders of the stomach and bowels. Two or three 
doses will convince the afflicted of its salutary effects, 
stomach will speedily regain its h ; a healthy 
action of the liver, bowels, and will rapidly take 
place ; and renewed health will be quick result of 
directions accom- 


Persons of a Full Habit, who are subject to headache, 
and the 


be without them, as many dangerous symptoms will be 
entirely carried off by their timely use, 
people, where an occasional 

can be better adapted. 


. Proprietor per- 
mission from Her Majesty's Commissioners to have the 
name and address of “ Thomas Prout, 229 Strand, 
London,” impressed upon the Government stamp affixed 
toeaeh box. Sold by all venders of medicine, 


> 
R KAHN’S SPLEND 
. aL aig 3 7 
(facing t ‘aymarket). Open 12 
Admission, 1s. Consultations -De Kobe o 
demands upon his time at his Maseum, will, 
ture, only see patieuts there, and not as 
private address.—Consultations at Tichborne 
daily, from 12 a.m. to 10p.m., to which 
1 letters are to be sent. 


"s offices, 192 
E. On or Oriental place 


BRITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM 8 ited 


sengers, the Boston ships calling at H 
- sare — and Her M: 
wing, or vessels, are appointed to sail from 
Liverpool, calling at CORK to receive the mallee 
CANADA, for BOSTON, Saturday, March 21. 
AFRICA, for NEW YORK, Saturday, 
P 


chief cabin, Twenty-two Pounds; 


Pounds, To New York, chief 
Pounds ; 


second cabin, teen Pounds, 
Halifax, Boston, and lew Yan £3 


March 28, 


PACKETS for AUSTRALIA, 
from LONDON DIRECT. 


HARBURG—Sunday morning. 


, an 
Saturday, at 11 morning. cabin, 1] 78; fore, I7s 
Cologne, 358 64 or 19s 9d. —— 


ANTWERP, BRUSSELS, and the 


Moselle (splendidly refitted and 
tions increased) ‘and 


2lat2am. Lew 

and Friday night. 

208 3d, Cologne, Sta. 

HAVRE—From 8t 

morning. March 15 at 6; 23 at 11; 29 at S$ a.m. Chief 
cabin, 11s; fore, 8 London to Paria, £1. 

PARIS, via CALAIS, direct—PFrom London Brid 
Wharf, and 


. wi 
Baird cima 
London 8a. 


ivf 


4y, 
Mareh 5 at 9: a7 at 11; 
cabin, lls; fore, 8s, 
EDINBURG 


Ub 


aj 





BRITISH HONDURAS COTTON 
‘ COMPANY, Limited. 


Capital £200,000, in 29,000 shares of £10 each. 
With power to increase. 

Deposit £1 share en application, and £1 on allot- 
ment. Cato ast to exceed £2 per share, at intervals 
of not less than three months. 

Dimecrors. 
‘ames, , Messrs Anderson, Thomson, 
and Co., Billiter court, London. 

Campbell, Joho, ., Messrs John Campbell and Co., 
Old Broad street, , and Bombay. 

Finlay, Kirkman, Esq., Messrs Finlay and Co., Liver- 

1. 


poo! 
larrison, Wi Esq., Messrs Young, Harrison, and 
— St males an London, and Honduras. 
Hoare, Joseph, Esq., Messrs Barnett, Hoare, and Co., 
bankers, Lombard street, London. 
Mackean, Thos. W. L., Es1., Chairman of the Chartered 
Bank of British Columbia, London. 
Mosley, Thos., —s Director of the Cotton Supply 
Robertson, James R., Esq., Deputy Chairman of the 
Bast and West India Dock Company, London. 
(With power to add to their number.) 
BankKens. 
Messrs Barnett, Hoare, and Co., 62 Lombard street, 
Lendon. 
Soxicrrors. 
Messrs Freshfields ani Newman, 5 Bank buildings, 
London 
Brokers. 
Mesers Hichens, Harrison, and Co., 21 Threadneedle 
street, London. 
Messrs Barnett, Ellis, and Co,, 18 Finch lane. London. 
Secretary PRO 1hu.—Alexander Taylor, Esq. 
Offices—No 1 Great Winchester street, London. 


This is formed for the purchase of land and 
inna at en and other produce in British 
Hoaduras, situate on the mainland of Central America. 


In the menth of May last, British Honduras, which 
up to that date had existed asa Settlement only, was 
declared a Colony of Great Britain. English laws are 
administered there by a Chief Justice and Judges ap- 
pointed by the Crowu. ‘The tenure ot land is now 
equivalent to a Parliamentary title in thiscountry. The 
Colony is free from debt, and taxation is light. Lands 
and homses are not taxed at all. 


British Hondaras is within three days’ sail of New | 


Jeans, and is, by sea, the same distance as that port 
a England. : The coast is protected in all its extent 
by a natural breakwater, which renders it « continuous, 


und convenient harbourage; whilst the country | 


treet is intersected by numerous rivers, affording un- 
usnal favility for the conveyance of produce ‘to the 
place of shipment, a matter of the greatest importance 
in the transport of so bulky an article as cotton. 

The soll and climate are specially adapted to the 
growth of cotton, whick, in Honduras, is indigenous and 
—— Two crops are obtainable in the year :— 

rost, which annually destroys the plant in the Southern 
States of America, being unknown in Honduras. The 
quality of cotton already produced in Hondures has been 


pronounced, by competent judges, to be excellent, and | 


yield aere has been large. Mr Banke, long resi- 
Saat in doen stated in the published “ Transactions 
of the Soci tv of Arts,” that he generally “‘ found a tree 
yield upwards of 8 oz of wool at one bearing, on a space 
of 5 to 6 feet, which, at two crops per annum. would 
thus produce 800 Ibe per acre; or double that obta:ned 
from the Southern States by slave labour." 
In December, 1857, the President of the Manchester 
‘Chamber of Comfnerce, Thomas Bazley, E+q., M.P., 
apor a sample of Honduras cotton which had 
been submitted to him:—‘‘The sample of Honduras 
cotton has been fully and fairly tested; and I am 
enabled to report most favourably of its excellent qua- 
lities. It is a most desirable class of cotton, and would 
always find a ready market in this country. Its present 
valve is-10d per lb [the walne of superior American 
cotton at that time, and equal to’ 27d now). Herewith 
I send you two small parcels, one being 9, and the 
other 12 cord, which have been spun from your sample ; 
and its working was most satisfactory in al! respects. 


It will thus be seen, = aa — 4 a 
successfu! and profitable cultivation of cotton, such as 
climate, soil, proximity to England, internal water- 
communica'ion, and an excelleut harbourage, are to be 
found in Bri ish Honduras. 

Hitherto the drawbacks to the development of its 
resources have been:—tbhat it was not a colony ; that 
the tenure of land, in consequence, was not satisiactory ; 
and that the necessary Immigration Acts to secure 
Now, however, 


land has become perfect; and the Immigration Acts, 
to obtain an abundant supply of labour, have 
Local Legislature and received the Royal 
. From Yucatan (a md Mexico, form- 
ing the northern boundary of , large numoers 
of Indi.n field labourers have recently emigrated and 
settied in the colony. These, with the native labourers, 
are sufficient for the commencement of operatio.s 
immigrants may be expected from Yucatan ; 
| at, tho tnpatiens “Beabeee at this moment is, that an 
opportun’ty is afforded of procuring. from the United 
| States of America, an abundant supply of lab urers, 
| accustomed to the cultivation ef the cotton plant, with 
whom arramrements, alike advantageous to the Company 
and themselves, may be made for a term of three yeurs’ 


i 
| service onder the ee Acts. 
Arrangements have made for the purchase, 
direct frum the cwners, of 100,000 acres of the most 
in 


suitable the colony for cotton cultivation, at 10s 
per x ome as follows: one-third in cash, in six 
months from the date 


the allotment of shares; and 
ares of the ; and the 


| iands 


operations of the op - _— -~ 
t cetion, t 

— S imcmweteanas of the Civil War 

n United States, viz., 6¢ TD average, at which 
— be realised, even should 
3 only one-half the weight of wool per acre 








i 
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which experience has proved can be produced in Hon- 
duras; but should the Civil War be prolonged, or result 
in the abolition or disorganisation of slave labour, a 
higher range of prices for cotton would of course be ob- 
tained, and consequently greatly increased dividends 
result from this undertaking. 

Applications for shares, addressed to the Directors, 
may be sent to the Secretary, orto the Brokers of the 
Cowpany, and must be accompanied by a payment to 
the Bankers of the Company of £1 per share, on the 
number of shares applied for, and fer which a voucher 
will be given. In the event of less than the whole 
number applied for being allotted, the amount paid in 
excess will be returned. 

Should no allotment be made to the applicant, the 
money lodged with the bankers will be forthwith 
retarned, without deduction. 

Prospectuses to be had of the brokers, or at the 
offices of the Company. 


v " 
ERUVIAN FOUR-AND-A-HALF 
PER CENT. DEBT, 1853.—£2,600,000. 

Notice is hereby given that the following sums, viz., 
£101,000, the amount of the Redemption Fund for the 
six months ending the 1st day of September, 1862, and 
£38,513 68, the amount of accumula’ed interest of pre- 
vious redemptions, have been employed in the redemp- 
tion of 

16 Bonds, Letter A..............+ 
128 Bonds, Letter B.... 
632 Bonds, Letter C... 








LETTER A. 
6 300 306 313 318 
323 367 268 369 370 
371 27 430 439 446 
571 
LETTER €. 
603 695 706 743 744 
601 812 819 877 78 
998 1020 1021 1022 1023 
1024 1025 1026 1067 1205 
1215 1224 1277 1278 1337 
1363 1367 1397 1398 1422 
1436 1437 1496 1497 1498 
1499 1500 1503 1504 1505 
1506 1511 1512 1513 1514 
1515 1516 1517 1518 1519 
1520 1521 1522 1523 1524 
1525 1526 3535 1536 1537 
1538 1539 1540 1583 1654 
1693 1697 1698 1758 1761 
1785 1837 1876 1877 1878 
1879 1880 1881 1882 1883 
1884 2035 2036 2037 2038 
2059 2040 2041 2054 2055 
2056 2057 2058 2059 2060 
2061 2062 2063 2064 2065 
2160 2161 2250 2262 2263 
2264 2265 2266 2267 2268 
2269 2270 2273 2280 2317 
2318 2331 2532 2333 2334 
2365 2369 2397 2496 2517 
2559 2560 2566 
LETTER C. 
2601 2602 2603 2604 2605 
2606 2607 2675 2681 2864 
2884 2885 23386 2887 2888 
2916 2933 2949 2982 3102 
3103 3124 3283 3339 3393 
3394 3455 3499 3513 3514 
3581 3591 3698 3702 3703 
3745 3747 3795 3820 3821 
3842 3843 384 3845 3863 
3865 3898 3899 3900 3901 
3902 3903 3904 3905 3906 
390, 3908 3909 3910 Sell 
3912 3913 3914 3936 3937 
3938 3939 4002 4003 4004 
4005 4069 4070 4071 4182 
4183 4184 4185 4205 4259 
4260 4261 4262 4325 4326 
4327 4328 4329 4530 4363 
4414 4415 4416 4417 4420 
4421 4422 4423 4424 4425 
4426 4427 4428 4439 4440 
4441 4442 4443 4517 4518 
4527 4564 4635 4661 4713 
4720 4788 4811 4838 491 
5024 5025 5023 5029 5030 
5365 5366 5°91 5398 5399 
5597 5644 5652 5710 5712 
5716 779 5944 5945 5946 
5947 5954 5955 5972 5973 
5988 5989 5990 5991 5992 
6009 6039 6041 6063 6069 
6070 6071 6072 6076 6077 
6078 6079 6091 6088 6099 
6101 6144 6145 6146 6147 
6148 6149 6150 6151 6152 
6153 6162 6191 6196 6197 
6200 6226 6252 6255 6256 
6258 6263 6281 6296 6297 
6298 6315 6316 6317 6319 
6320 6351 6352 6353 6403 
6432 6433 6434 6456 6437 
6438 6545 6571 6628 6990 
6708 6726 6727 6728 6729 
6730 6766 6767 4779 6730 
6847 6860 6867 6568 6869 
687 6885 6961 7010 7034 
7035 7036 7037 7038 7089 
7040 7041 7142 7143 7155 
7156 7346 7371 7447 7545 
7546 7547 7548 7549 7550 
7551 7552 7553 7554 7555 
7585 7586 7587 7607 7673 
7717 7718 7719 7720 7721 
7 7723 7724 7725 7780 
7830 * 7831 7859 7911 7912 
7913 7914 7915 7916 7953 
7067 7968 7969 7970 7971 
7972 7972 797¢ 7975 7979 
8079 $121 8122 8123 $124 
8125 8126 8127 $128 8129 
8171 8419 8608 8648 S664 
8635 8666 8667 8668 8762 
8774 8811 8887 8388 8990 
8901 8902 8903 8904 8905 


8912 8913 8914 8915 


8948 8949 = «8950 ggg,(s MS 
8953 8954 8955 8956 bd 
8958 8959 8960 8961 

8963 8964 8965 8966 S962 
8968 8969 8970 8971 on 
8973 8974 8975 8976 9977 
8978 8979 8980 8981 9000 
9001 9002 9003 9270 930 
9330 9335 9399 9400 0 
9407 9491 9514 9515 ben 
9521 9541 9568 9596 can 
9607 9608 9644 9645 W646 
9647 9840 2843 9851 994] 
9958 9954 9955 9956 9957 
9958 9959 9960 9961 9969 
9963 9964 9965 9966 9967 
9968 9969 9970 9971 997 
9973 9974 9975 9976 9977 
9978 9979 9930 9981 “98 
9983 9984 9985 9988 97 
9988 9989 9990 9991 9999 
9993 9994 9995 9996 9997 
9998 9999 10000 10001: i 
10073-10075 1020210205 dom 
10210 10226 10227 10260 agg 
10297 10301 10423 10439 (ayy 
10442 10443 10457 10463 today 
10465 10466 10467 10468 = 104g9 
16470 10171 10472 106473 15g 
10847 10907 10930 = 10935 (haga | 
10993 11035 11036 11088 = Logi 
11040 11041 11042 11052} | 
11059 11073 11089 11090 ogy 
11092-11098 SsL08—SsDL4 I 
11252 1125311254 11255 agg 
11261 11308 11309 11310 ay 
11380 11581 11394 11400 ag 
11457 11516 11517 11519-44539 | 
11521 11522 11559 11560 nee |) 
11562 11563 11564 11565 lis | 
11567 11568 11569 11570 sm 
11603 11649 11773 11774 ime 
777778779780 am 
1180¢ 1180511807 11818 iam | 
11858 14859 11860 11861 ss Lag | 
11863 11864 11865 11866 = La8ey 
11868 11925 11926 11927 Nagy 
11955 11956 11959 11984 11985 
11999 12000 12001 12007 am} 
12009 12010 12011 12012 Ago 
12014 12015 12016 12017 108 
12019 12020 12021 12088 = 19089 
12097 12098 12103 12104) asst 
12106 12107 12116 12176 = aif} 
12178 12179 12180 12181 = 1208 
12183 12184 12185 12186 = 127i 
12188 12189 +«=©12190 = «2191S aie 
12193 12243 12248 12250 «(1am 
1229612315 :12325 2384 
12856 12405 12406 17 ae 
12499 12583 H 


And we hereby certify that the above numbed || 
Bonds, with their accompanying Coupons, were this day ||} 


cancelled. 
ANTONY GIBBS and SONS, 
Agents for the Peruvian i 
PREsENT—John Newton, Notary Public. tH 
London, 12th March, 1863, H 


——_-————________} 
PERUVIAN FOUR-AND-A-HAIP | 
PER CENT. EXTE -NAL, 1 

Proceeding. from the Six per Cent. Internal Debt, 
Notice is hereby given, that the following sams, viz, f 
£23,764, the amount of the Redemption Fuad for thes |p 
months ending the first day of January, 1863, ani/ 
£11,830 10s, the amount of the accumulated interestd | 
previous redemptions, have been employed in the 1% 

demption of— 

4 Bonds, Letter A ...........0.. £1,000 
47 Bonds, Letter B ... 500 













84 Bonds, Letter C ..... eomnactag: ‘ 100 

LETTER A. 
00008 =§©600066 «= 00246 «= 00831 

LETTER B. \ 
OO441 — 00490 00496 = 00509 = 00510 aah! 
00684 00525 00878 00879 00830 Oil) 
00882 «=: 00883. «00884 = «00890 = OSS NN 
01256 «=©601257 «01258 = «6125901260 IMT | 
01262 01266 = 01268 »=—s 01307 «= 01322 | 
0137 01375 «=: 01376 = «01877. —Ss«O1378 «a 
01380 = @1881-— «01382 = «01383 = 134A) 
01396 = 013897 3S «01398 = 01399 +=: 01400 

LETTER C. f 
01462 014631501 = 01557 = GSR NNT 
01701 «= @1702——s «1703'S O1704)=—s 1878 | 
01893 «01894. «01895 Ss «01896 )=s- «ORT 
01909 «= 01910) O1911 «Ss: 02087» «= (02002 OS 
0209 «6902444 «= 0244702448 «= 2 
02488 02537 02538 02539 02540 Om 
02542 «0254302544 «02557 «= 03051 
03053 03054 «= 03055 «03056 «= 03057 a 
03059 «= 03060 «= «03061 «= «3181 «= «3 182 a 
03210 «= O3211 Ss «03212 «03230 «03231 a 
03249 03253 03254 03255 03256 Ome) 
@3413 03436 «= 03437 «Ss «03438 = ado 
03442 «03443 «= 03451 = 08452 «03563 
03798 03799 «03800 «= o3s0l §=- 302 «= aaah 


L 


PRESFAFESS Basrra:s 


ait we certify that the above 
8, with their accompanying Coupons, 
day cancelled. “ 
ANTONY GIBBS and SONS, 
Agents for the Peruvian 
PrEseNT—John Newton, Notary Public. 
London, 12th March, 1863. 
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BP a benefit of comers —— 
jo" tract en clothing :—' 
by Elstob, of 60 New Bond street, is not so cheapas® 
necessitate a cascinssly eT togeines, SE 
ear as to e wealthy as 

consequently the best for men of moderate means © 
wear. Elstob’s motte is, “mn mEDEA ViA 
mts "—See. * Essays on the Art of Clothing,” oy 6 
Buchanan, Bsq., Edinburgh—(Class 27.) 
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